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127550, r. Mocksa,

yn. MpAHUWHKKOBa, 5A
www.intekaudit.ru,

e-mail: intek@intekaudit.ru

AYANTOPCKOE 3AKJ/IOYEHUE

0 rogoBoM (pMHaHCOBOM OTHETHOCTHU
O6LwecTBa C orpaHMYEeHHOM
OTBETCTBEHHOCTbHO

«MeAMUMHCKas cTpaxoBas KOMMaHMSA
«MEZICTPAX»

3a 2015 ropg

AAPECAT: yyacTHMK O6wecTtBa C OrpaHMYEeHHOM OTBETCTBEHHOCTbI <«MeaMUMHCKan
cTpaxoBasa komnaHua «MEACTPAX>, nHble nanua

AYAUPYEMOE 1L O

O6wwecTBO C OrpaHMYeHHOM OTBETCTBEHHOCTbIO «MeAMUMHCKAs CTpaxoBas KOMMaHuA
«MEACTPAX>»

OrPH: 1047744005022

MecTto HaxoxaeHna: 107140, r. MockBa, yn. B. KpacHocenbcKas, 4.20, cTp.1

AYANTOP

O6wecTBO C OrpaHM4YeHHOM oTBeTCTBeHHOCTbIo «UHTIK-AyamTt»
OrPH: 1037739091895.

MecTto HaxoxaeHua: 127550, r. Mocksa, yn. MNpAHUWHKMKOBA, A.5A
YneH Camoperynmpyemon opraHmsaumm ayamMTopos
HekoMMepueckoe napTHepcTBO «AyautopcKas Manata Poccmm»
OPH3 10201012367

Mbl npoBenu ayauT roaoBoM (MHAHCOBOM OTYETHOCTM O6liecTBa C OrpaHMYEHHOM
OTBETCTBEHHOCTbI0 «MeanUMHCKas cTpaxoBaa Komnauua «MEACTPAX>, cocTosien 13 otyeta
0 (PMHAHCOBOM MOIOXKEHUM MO COCTOAHMIO Ha 31 aekabpAa 2015 roga, oT4eTOB O NPUOBLIIU UM
yObITKE M NPOYEM COBOKYMHOM A0XOAE, M3MEHEHMAX B KanmTane M ABUMKEHWMM AEHEXKHbIX
cpeacts 3a 2015 roa, a TaKXKe NpMMEYaHUM, COCTOALWIMX M3 KpaTKoro 063opa OCHOBHbIX
NOJIOXKEHWUM YYETHOM NOJIMTUKM M NPOYEN NOSCHUTENIbHOM MHpOPMaLUK.

OTBEeTCTBEHHOCTb ayAMpPYEMOro auua
3a roaoByto (hPMHAHCOBYH OTYETHOCTb

PykoBOACTBO ayAMpYyeMOro JiMua HeceT OTBETCTBEHHOCTb 3a COCTaB/IEHME M
JIOCTOBEPHOCTb  YKa3aHHOM roAoBOM (PMHAHCOBOM OTYETHOCTM B  COOTBETCTBMM C
MeayHapoaHbIMM  CTaHAApTaMM (MHAHCOBOM OTYETHOCTM M 3@ CMUCTEMY BHYTPEHHErO
KOHTPOJIAl, HEO6XOAMMYI [/ COCTaBJIEHMA ro0J0BOM (UHAHCOBOM OTYETHOCTH, He
COAEpPKaLleM CYLECTBEHHbIX MCKaXKEHMM BCNeACTBUME HEA06POCOBECTHbIX AEMUCTBUM WU
OLLUMBOK.


http://www.intekaudit.ru/
mailto:intek@intekaudit.ru

OTBEeTCTBEHHOCTb ayanuTopa

Halia oTBETCTBEHHOCTb 3aK/IH04YAETCS B BbIPAaXKE€HMU MHEHMSA O AOCTOBEPHOCTM rOA0BOM
(PMHAHCOBOM OTYETHOCTM Ha OCHOBE MPOBEAEHHOr0 HamM ayauTa. Mbl MPOBOAMAM ayaMT B
COOTBETCTBMM C (pefepanbHbIMM CTaHZApTamMM ayAMTOPCKOM AeATeNbHOCTM. JaHHble
CTaHAApTbl TPEGYIOT COBMOAEHMA MPUMEHMMbIX 3TUYECKMX HOPM, a TaKXKe MIaHMPOBaHUA M
npoBeAeHMA ayauTa TaKMM 06pa3om, YTOGbI MOYUYMTb AOCTATOYHYH YBEPEHHOCTb B TOM, YTO
rofioBasi pMHAHCOBAA OTYETHOCTb HE COAEPHKMT CYLLECTBEHHbIX UCKAXKEHMWM.

AyauT BKIOYMaN NpoBeAEHUE ayaUTOPCKMX Mpoueayp, HanpaBJ/IEHHbIX Ha MoJydYeHue
ayMTOPCKMX [JOKa3aTeNbCTB, MOATBEPXKAAOWMX YMC/IOBble TMOKasaTeM B rOJ0BOM
(bMHAHCOBOM OTYETHOCTU M pacKpbiTME B HeWM WHdOpPMaumu. Bbibop ayaAMTOPCKMX Npoueayp
ABNIAETCA NpPEeAMETOM Hallero CYXJEHWsl, KOTOPOE OCHOBLIBAETCA HA OLEHKEe PpUCKa
CYLLECTBEHHbIX MCKaXKEHWM, JOMYLEHHbIX BCNEACTBUME HEeA06POCOBECTHbIX AEMUCTBUM WM
oWKn6OK. B npouecce OUEHKM [JAHHOMO PMCKA HAaMM PACCMOTPEHAa CUMCTEMA BHYTPEHHEro
KOHTpONA, o6ecrneynBaiollas CoOCTaB/IeHME M [JOCTOBEPHOCTb OJ0BOM  (DUHAHCOBOM
OTYETHOCTU, C LEe/blo Bbl6opa COOTBETCTBYIOWMX ayAMTOPCKMX MpoUEeAyp, HO He C Lesbio
BblpaXKEHUS MHEHMA 06 3(PHEKTUBHOCTU CUCTEMbI BHYTPEHHETO KOHTPOJISA.

AyauT TaKXKe BKJIIOMAN OLEHKY HaA/ieXalllero Xxapaktepa MPUMEHSAEMOM Y4YETHOM
MOSIMTMKM M OBOCHOBAHHOCTM OLIEHOYHbIX MOKa3aTesieM, MoJlyYEHHbIX PYKOBOACTBOM
ayMpyemMoro /Mua, a TaKXKe OLEHKY NpeAcTaB/ieHUs roJoBoM (DMHAHCOBOM OTYETHOCTM B
LLIE/IOM.

Mbl nonaraem, 4YTo MONyYEHHbIE B XOA4E€ ayAmTa ayAMTOPCKME [0Ka3aTesbCTBa AatoT
JIOCTATOYHbIE OCHOBAHMA A1 BbIPaXEHUA MHEHMA O JOCTOBEPHOCTM FOJ0BOM (DMHAHCOBOM
OTYETHOCTH.

MHeHHne

Mo HaweMmy MHeHuto, roaoBas MHAHCOBasA OTYETHOCTb OTPaXaeT AOCTOBEPHO BO BCEX
CYLLECTBEHHbIX OTHOWEHMAX (MHAHCOBOE MonoxkeHWe O6wecTBa C  OrpaHMYEHHOM
OTBETCTBEHHOCTbIO «MeauuMHCKaa cTpaxoBad KomnaHuna «MEACTPAX» no cocTosHMio Ha 31
Aexkabpa 2015 roga, ¢pvHaHCOBble pe3ynbTaTbl €ro AEATE/IbHOCTU U ABUXKEHUE AEHEXHbIX
cpeacte 3a 2015 rog B COOTBETCTBMM C MeXAyHapoAHbIMM CTaHZapTamM (UMHAHCOBOM
OTYETHOCTH.

PykoBoguTenb npoBepku 2
000 «MHTIK-Ayaur» “/{‘“v __ BacunbeBa E.T.

«29» anpena 2016 roga



OO0 "MeguuuHckaa cTpaxosasa KomnaHua "MegcTpax”

OTueT 0 (huHaHCOBOM nonoxeHun Ha 31 gekabpsa 2015 roga

(B ThICcAYax poccuiicknx py6nei)

aK-

AKTUBbI

[leHexHble cpeacTBa U 3KBUBANEHThI

3aiiMbl NnpefocTaBeHHble

fNeb6butopckas 3af0/KEHHOCTb N0 onepaunMamMm cTpaxoBaHus
febutopckas 3afo/keHHOoCTb no OMC

Mpepgonnatbl 1 NpoYyas Aebutopckas 3af0/MKEHHOCTb
OTNOXEeHHble aKBU3ULLMOHHbIE pacxoabl

OCHOBHble cpeacTBa

HemaTepunanbHble akTUBbI

OTNOXEHHble HaNnoroBble akTUBbI

Mpoune akTuBbI

VIToro aktTusoB

Obs3aTenbcTBa

Pe3eps He3apaboTaHHOI npemMun

Pe3epBbl y6bITKOB

KpeguTtopckas 3af0/KEeHHOCTb MO onepauuaM cTpaxoBaHus
Kpepgutopckas 3afonxeHHocTb no OMC

Mpouyas kpeamTopckas 3af0/1XKEHHOCTb

Ol eHOYHble pe3epBbl

Tekywue Hanorosble o6s3aTenbLCTBA

Mpoune o6s3aTenbLCcTBa

Toro o6s3atenibcTB

Kanutan

YcTaBHbI kanuTtan

PesepBHblii kanuTan

HepacnpepgeneHHaa npubbinb/(HaAKONNEHHbIW Y6bITOK)
ViToro kanntana

IToro o6s13aTtenibCTB U Kanutana

MpumeyaHue
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N
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11
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13
13
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15

31 pekabpA
2015

821 369
26 044

797 914
33 768
91

4 651
1490

10 906
4415
1700 648

IN

277
2 306

231

1527 045
23 609
30 237

4 143

20 850
1612 698

65 000

3 283

19 667
87 950
1700 648

31 pekabps
2014

1143 835
3 235
269

297 969
56 661
189

4 428
1490

4 687
405
1513168

5 260
1600

2 532
1381 559
10 067

4 496

1405 514

65 000

3 283

39 371
107 654
1513 168

[MprmeyaHnsa Ha cTpaHuuax ¢ 9 no 41 cocTaBNAT HEOTbEM/IEMYIO YacTb ,lJ,aHHOVI (*)MHaHCOBOVI OT4YETHOCTH
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OO0 "MeguunHcKkasa cTpaxosasd kKomnaHusa "MegcTpax”
OTuyeT 0 COBOKYNHOM goxofe 3a rog, 3akoHumswwniica 31 gekabpsa 2015 roga
(B ThbiCAAYax poCcCUiickux pyonei)

MpumeyaHunna
CpepacTtBa, NoslydYeHHble Ha ocyu,ecTB/ieHNe aesaTenbHocTn no OMC
ALMWUHUCTPATUBHbLIE PACX0/bl 19
OTuucneHna Ha cogepxaHve HEKOMMeEpPUYECKUX opraHmsaLumni
UnNCTbIi KOMUCCUOHHBIV Aoxon, CBSi3aHHbIN C ocyuiecTBsieHnemMm
AeATEeNTbHOCTN B ccbepe ob6Aa3aresibHOro MeanUunHCKOro
CTpaxoBaHusA
Yuctan cymma 3apaboTaHHbIX npeMui 17
Yucrtan cymma NOHECEHHbIX YObITKOB 17
AKBU3NLMNOHHbIE pacxopabl
UuCTbIli AOX0A, CBSA3aHHbIM C OCYLLECTB/IEHNEM AEATENNbHOCTU B
CdDGpe ,D,O6pOBOI'IbHOI'O MeaANUMHCKOro ctpaxoBaHuA
UYncTbli MHBECTULLMOHHBLIN [OXO0A 3@ BbIYUETOM NPOLEHTHLIX Pacxonos 18
Mpoune onepauynoHHbIE 4OXOAbl U pacxopnbl 20

MpubbiNb A0 HaNNOroo6/10XeHNA
Pacxogbl no Hanory Ha npubbinb 21
UucTtasd npubbiib

MToro coBOKynHbIN A0X04 3a NEPUOL,

2015

297 019
(205 295)
(3 920)

87 804

13 326
(10 017)
(654)

2 655

(1 454)
(28 238)

60 767
(13 071)
47 696

47 696

2014

272 222
(162 127)
(32 700)

77 395

10 278
(7 436)
(491)

2351

(22)
(2 489)

77 235
(22 197)
55 038

55 038

MpuMeyaHnst Ha cTpaHuuax ¢ 9 no 41 cocTaBNAlT HEOTHEMIEMYIO YacTb AaHHOI (hrHAHCOBOI OTYETHOCTN
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OO0 'MeguuunHckaa cTpaxosas komnaHua 'MegcTpax'

OTueT 0 ABMKEHUN AEHEXHbIX CPEACTB 3a roj, 3akoHumsLmniica 31 gekabps 2015 roga

(B ThbICSHax poccuiickux pybneii)

MoTokn AE€HEeXHblX cpeancTtB OT OrlepaLl,I/IOHHOVI AeATeNbHOCTHU
CrpaxoBble Mpemuu, BCEro, nosyyeHHbIe

CrpaxoBble Bbirarsl, BCEro, yr/iadyeHHble

3arpartbl M0 3aK/HEHVIO IOTOBOPOB CTPaxX0BaHWS, YrladyeHHble
MocTyrnneHuns, ceA3aHHbIe C OCyLLECTB/IeHeM aesaTtesibHocTu no OMC
Mnarexu, cBasaHHbIe C OCYLLECTB/IEHMEM AeATenbHocTy no OMC
ALOMUHVCTPATVBHbIE pacxodpl, YriadyeHHble

lMpoure nocTyrnieHus

Mpouve nnarexu

Hanor Ha Npubbib, yryiadyeHHbIn

YUncTble fleHeXHble cpefcTBa, NOJIydYeHHble OT OI'IepaLl,I/IOHHOVI
AeATeNnNbHOCTHN

MOTOKN fEeHEeXHbIX CPeACTB OT MHBECTULLMOHHOWN AEeSATENbHOCTHU
MoraweHne 3anmMoB

Pacxogbl Ha npmoﬁpeTeHme OCHOBHbIX CpeacTB N HeMaTepuasibHbIX
aKTnBOB

YUncrtble fleHeXHble cpeagcTBa, NOJSIy4YeHHbIe OT MHBECTULUNOHHOMN
nAeATeNnNbHOCTHU

MOTOKN AEHEXHbIX CPEACTB OT (PUHAHCOBOW AEATENbHOCTHU
Bknag, y4acTHUKOB, CO6CTBEHHIKOB
Beinnata guBuAeHA0B

YUncrtble geHeXHble cpeacTBa, MCNnonb3oBaHHble B (D MHAHCOBO
AeATeNnbHOCTHN

BnvsiHne nM3meHeHniA 06MeHHOro KypCa Ha AeHEeXHble cpeacrtea n nx
3KBNBAJIEHTbI

YncTblii NPUPOCT Ai€HEXHbIX CPeACTB U UX 3KBUBA/IEHTOB

JeHexHble cpenctea n X 3KBMBaJIEHTbI HA Ha4Yas10 roga

AeHeXHble cpeACcTBa U UX 3KBUBAJIEHTbl Ha KOHel roga

2015

10 874
(7 290)
(557)

15 783 027
(15 805 172)
(128 615)
141 478
(249 466)
(19 643)

(275 364)

2551

(3012)

(461)

22 150
(68 791)

(46 641)

(322 466)

1143 835
821 369

2014

12 657

(9 842)

(530)

14 451 543
(13 059 992)
(118 109)
31 662

(123 887)
(22 440)

1161 062

1972

(5 764)

(3 792)

(48 339)

(48 339)

1108 931

34 904
1143 835

MpumeyaHna Ha cTpaHuuax ¢ 9 No 41 cocTaBNAlT HEOTBLEMIEMYIO 4YacThb ,lJ,aHHOI‘/‘I (*)VIHaHCOBOVI OTYETHOCTMU
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MeAnUMHCKasa cTpaxosasa KomnaHua "MegcTpax”

06 M3MEHEHNSIX B KanuTasne 3a rof, 3akoHumsLuuniica 31 gekabps 2015 ropa

: —ensiyax poccuinckmx pybnei)

YcTaBHBbI
KanuTtan
OcTtaTtok Ha 31 nekabpsa 2013 roga 65 QO00

nosib3oBaHue HepacnpeAeneHHoﬁ

~C '6blIM MO peLUeHnto yupeanTeneli

*-

CoBOKyMHbIn goxog 3a 2014 rog
OcTtaTtok Ha 31 gekabpa 2014 ropa 65 000

.'ononb3oBaHne HepacnpeneseHHo
GblIM MO PELLEHMIO yupeauTenei

CoBoKymnHbIn goxog 3a 2015 rog
OcTtaTtok Ha 31 gekabpsa 2015 roga 65 000

Mpouwve
pe3epBbl

3 283

3 283

3 283

HepacnpepeneHHas
npuéblnb/
(HakonneHHbI
nepnyunT)

33 913

(49 580)
55 038
39 371

(67 400)
47 696
19 667

NToro
KanuTana

102 196

(49 580)
55 038
107 654

(67 400)
47 696
87 950

MprmeyaHnsa Ha cTpaHuuax ¢ 9 no 41 cocTaBNAlT HEOTbEMIEMYIO YacTb ,D,aHHOVI (*)MHaHCOBOVI OTYETHOCTMU
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000 "MeduyuHcKas cmpaxosas KomnaHusa "Medcmpax”
lMpumeyvaHus Kk puHaHcosol omy4yemHocmu 3a 200, 3akoHYyuswulica 31 dekabpa 2015 2o00a
(8 mbica4ax pocculickux py6aetli)

BeepeHue
HaHHas uHaHcoBass oTyeTHocTb O6wecTBa C OrpaHUYEeHHOM OTBETCTBEHHOCTb «MeauumHckas
cTpaxoBad koMnaHus «MegcTtpax» (ganee - KomnaHms) nOAroToBreHa B COOTBETCTBUM C

MexayHapoaHbiMK  cTaHAapTamMn (UHAHCOBOWM OTYETHOCTU 3a rof, 3akoHumBlimnics 31 gekabps
2015 ropa.

KomnaHus 3apernctpupoBaHa B Poccuiickon ®epgepaunn ¢ 1991 roga.
KomnaHusg 3apeructpupoBaHa no agpecy: 107140, r. Mocksa, yn. BepxHsasa KpacHocenbckas, a. 20, ctp. 1.

OCHOBHbIM BUOOM AESATENbHOCTU KOMMNAHUN ABRSETCA AeATEeNbHOCTb Mo 0b6s3aTeNbHOMY MeAULIMHCKOMY
ctpaxoBaHuto (OMC) Ha Tepputopum Poccuinckon ®egepaunmn Ha OCHOBAHUWN NIMLLEH3NIA:

e 0bs3aTenbHoe MeguumMHckoe cTpaxoBaHme: OC Ne 0484 — 01 ot 16.10.2015r.
e [0OpoBoONbHOE MeanumHckoe cTtpaxoBaHue: CJT Ne 0484 ot 16.10.2015r.

KomnaHus siBnsieTca YneHom cnenyowmx o06beguHeHnin:

o YneH MexpernoHansHoro Cotosa MeguumHckux Ctpaxosiumkos (MCMC)
¢ Mockosckon Accounaummn MeaunumHcknx CtpaxoBbix Oprannsauun (MAMCO).

CpepnHerogoBasi uMcneHHocTb nepcoHana Komnanum Ha 31 gekabpsi 2015 roga coctaBuna 128 4yenoBek.
(2014r.: 119 4yenosek).

Hwxe npenctaenena nHgopmaums o6 ydactHukax KomnaHmm no coctosiHuio Ha 31 aekabps 2015 roga u
31 pekabps 2014 roaa:

2015 2014
HanmeHoBaHue Dons, % Dons, %
000 «Ynpasngemasa MeguuUHcKasi NOMOLLb» 72,19 72,19
KyaHeuos [M.11. 27,81 27,81
Utoro 100,00 100,00

KoHeuHon koHTponupytoLlen ctopoHor KomnaHum no coctosiHuio Ha 31 pekabpsi 2015 roga asnsetcs
KysHeuos IM.11.

JKOHOMMYeCcKanA cpefa, B KOTOpoi KoMnaHuA ocyulecTBASAET CBOK 4eATe/IbHOCTb

O6ocTpeHne BHELIHENONUTMYECKUX KOH(IUKTOB, ocnabneHne pybnsa Ha poHe CHMKEHUS LeH Ha HedTb U
NpoaneHnss caHkumMi npotme Poccun ABNAnuUChL Kn4veBbiMW  hakTopamu 3amenneHunss Poccuiickon
akoHomukn B 2015 rogy. LieHbl Ha HedTb ABRAOTCS OAHUM U3 OMNPEeAensoWmMX PUCKOB AN POCCUACKON
3KOHOMMKK, B TevyeHne 2015 roga ueHa HedpTM OBHOBMANA MUHUMYMbI, OMYCKaBLUMCL HUXe oTMeTkn 30
ponnapos 3a 6appenek. o utoram 2015 roga BBl P® cokpatuncs Ha 3,8%, Poccusi B MMPOBOM pENTUHTE
cTpaH no pasmepy BBI1 nepemectunace ¢ 9 Ha 15 mecTo no gaHHbIM MBO.

OcnabneHnune pybns, BcneacTBue nageHUss HedTAHbIX KOTMPOBOK, CTano OOHWM U3 OCHOBHbIX (hakTopoB
yBENUYEeHNss MHNALMM U, Kak CreacTBue, CnocoOCTBOBANO CHWKEHMIO pearnbHbIX pacnofnaraembix
JOXOOB HaceneHusi W [ONTOBPEMEHHOMY OXnaxaeHuto noTpebutenbckoro cnpoca. o  gaHHbIM
MuHakoHoMpa3euTus, no mtoram 2014 roga notpedbutenbckas MHdpNAumns B Poccun coctaBuna 11,4%,
nNpoaoBoSfibCTBEHHAA MHGNauna — 15,4%. Mo wutoram 2015 roga, nHpnauua B Poccun Bbipocna Ao
12,91%.

HaunHasa ¢ mapta 2014 roga CLUA n EC BBenu HECKONbKO MakeTOB CaHKUUA NPOTUB psaa POCCUMCKMX
YMHOBHMKOB, OM3HECMEHOB M KOMMNaHMN. [aHHble CaHKUMM OrpaHMYMBalOT SOCTYN POCCUMNCKMX KOMMAHWUA K
MeXAyHapoAHOMY KanuTany W pblHKaM 3KCnopta, a TaK >Xe MpuMBOOAT K MNPOYMM  HeraTuBHbIM
nocneacTeUAM.

LleHTpanbHbii BaHk Poccuiickon ®egepaumm ¢ 16 gekabpsa 2014 roga noBbICUIT KITHOYEBYHD CTaBKy A0
17,00%. B TedeHne 2015 ropa LleHTpanbHbii BaHk Poccuiickonn depepaumm MNOCTENEHHO CHMXKan
KMNtoYeBYyHo CTaBKy, MO COCTOsHMIO Ha koHel, 2015 roga oHa coctasnsna 11,00%.

B xoge yxyaweHus akoHomudeckon cutyaumm 2014 — 2015 rogoB MexayHapodHble PEeWTUHrOBble
areHTCTBa CHU3WUMKW CyBEpPEHHbIE KpeauTHble peruTuHrn Poccuiickon ®enepauunmn Ha HECKOMbKO CTyMNEHEeMN.

Mo coctosiHMio Ha koHel 2015 roga Poccuiickaa ®depepaums umeeTt penTuHr «BB+» ¢ HeraTtvBHbIM
NPOrHO30M MO AOMNTOCPOYHOMY KPEOUTHOMY PENTUHrY B MHOCTpaHHOW BanioTe n «BBB-» ¢ HeraTMBHbIM
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NPOrHO3oM Mno AoJIroCpOYHOMY KpeOUTHOMY peVITMHFy B HaLLMOHaHbHOVI BanwTe OT MeXAyHapoaHoro
penTuHrosoro areHTcTBa «Standard&Poor’s».

Mo wkane mexayHapogHoro perMTuHroBoro areHTcTBa «Moody's» Poccuiickas ®enepaunsa no COCTOAHUIO
Ha koHel, 2015 roga nmeet pedTuHr «Ba1» co cTabunbHbIM NPOrHO30M MO KPeauTHbIM obs3aTenbLcTBaMm,
BblpaXXeHHbIM B WMHOCTPaHHOW BamnoTe U pernTuHr «Baa3» c HeraTMBHbIM MPOrHO30M MO KPEAWUTHbLIM
obsA3aTtenbCcTBaM B HaLMOHanNbHOW BantoTe.

MexgyHapogHoe penTuHroBoe areHTcTBo «Fitch» penusom ot 16 oktsiops 2015 roga nopTeepamno
pentuHr Poccuiickon ®Pepepaummn Ha ypoBHe «BBB-» ¢ HeraTMBHbIM NPOrHO30M MO AONITOCPOYHOMY
KPeOUTHOMY PENTWHIY, BblpaXEHHOMY B WMHOCTPAHHOW BaniloTe, a Takke OCTaBUIIO [OONrOCPOYHbIV
KPeauUTHbIN PEeNTUHT C 0Bsi3aTenbCTBaMu, BblpaXEHHbIMM B HauMOHamnbHOW BanoTe Ha ypoBHe «BBB-» ¢
HeraTMBHbLIM MPOrHO30M

O™ 1 gpyrne akTopbl B Kyne U No OTAENbHOCTM NPUBOAAT K YXYALWEHUIO S3KOHOMUYECKON CuTyauuun B
CTpaHe, YMEHbLUEHUIO [Eer0OBOW aKTUBHOCTM U pearnbHOro GnaroCOCTOSIHUSA HaceneHusl, Yto B CBOIO
oyepedb MOXET OTpasMTCsa Ha onepaumoHHon aeatensHocTM KomnaHmn. PykoBoactBo KomnaHum cuntaer,
4YTO NPUHMMAET BCe HeobOxoaumble Mepbl Ans NoAdepKaHuUsi YCTOMYMBOrO MOSIOKEHUSI U AanbHeWnLero
pa3BuTUsa GusHeca KomnaHum B CNOXMBLUMXCS 0B6CTOATENBCTBAX.

OcCHOBbI cocTaB/ieHMA PUHAHCOBOM OTYETHOCTH
OcHoeHbIe NpuHyuUrnbl cocmaeJsieHusi puHaHco8olU om4yemHocmu

duHaHcoBast oTyeTHOCTb KomnaHum nogrotoBrneHa B COOTBETCTBMM C MEXAYHAPOOHbIMW CTaHAapTamu
dmHaHcoBon otyeTHocTn (MCPO), yTBepaAeHHbIMM Ha TeppuTopun Poccunckon Pegepaummn, BknNoyas
BCE MPUHATbIE paHee CTaHAapTbl N MHTepnpeTaumn. KomnaHusa BegeT ydeTHble 3anucu B COOTBETCTBUN C
TpeboBaHMsIMM OEWCTBYOLLEro 3akoHogaTenbcTBa Poccunckon &Pepepaumn. [aHHasa duHaHcoBast
OTYETHOCTb MOArOTOBIIEHA HA OCHOBE 3TMX YYETHbIX 3arucelt C KOPPEKTUPOBKaMM, HEOOXOOUMbIMUK OIS
npueeneHus ee B cootsetcTBne MCPO BO BCeX CYLLECTBEHHbLIX acrnekTax.

dyHKUMOHANbHOW BamnoToN SBNAETCS BanTa, UCMofib3yemasi B OCHOBHOW 3KOHOMWYECKOW cpepe, B
KOTOPOW OpraHM3aLusa OCYLLIECTBMNAET CBOK AeATENbHOCTb.

BanoTa npegctaesneHns - BanoTa, B KOTOPOW NpeacTaBnseTcs omHaHcoBasd OTYETHOCTb.

PyHKUMOHANBLHOW BarnioToW M BanioToOW MpeacTaBneHns (PUMHaAHCOBOW OTYETHOCTM KomnaHuu sBnsioTCH
py6nu Poccuinckon degepaumn.

MpumeHnmble MCOO He copepxaT yka3aHW OTHOCUTENbHO ydeTa, MPU3HAHWUS M OLEHKN HEKOTOPbIX
cneunuyecknx onepauuin, CBA3aHHbLIX CO CTPaxoBOW AeATeNnbHOCTb. B Takmx cnydasix, Kak
npegycmatpusaetcsa npuHuunamm MCOO, ang yyeta cTpaxoBbix onepauun NPUMEHSANUCH NOSOXKEHUSA U
obuwme npuHuMnbl Gyxrantepckoro ydeta (OlMBY) CLUA, MHTepnpeTuMpoBaHHblE B LENAX COOTBETCTBMS
npuHumMnam MC®O u npumeHuMbiM cTaHgaptaMm. OnucaHne NpUHLMNOB YYETHOW MOMUTUKWA MpuBESEHO
HUXe.

Hoeble cmaHdapmbi MC®O

OnybnukoBaH psii HOBbIX CTaHOAPTOB M PasbsiCHEHWIA, KOTOPbIE SIBNAOTCA 00A3aTenbHbIMU ANsi FOA0BbIX
nepuogos, HauynHawowmxca 1 aHBapsa 2016 roga nnu nocne aTton AaTbl, U KoTopble KoMnaHus elle He
NpUHANa 4OCPOYHO:

e MC®O (IFRS) 14 «OTcpoyeHHble nnaTtexu Mo [AesaTenbHOCTW, OCYLLEeCTBNSeMO Mo
perynupyembiM Tapudam». MCOO (IFRS) 14 paspelwwaeT npeanpuatusam, BrepBble
COCTaBnsAWNM (prHaHCOBYO OT4eTHOCTb Mo MC®O, npusHaBaTb npu nepexoge Ha MCOO
CYMMbI, OTHOCSALUMECA K [esATenbHOCTW, OCYLLeCTBRAseMon Mo perynupyembiM Tapudam, B
COoOTBETCTBMM C TpeboBaHuaAMM npegbiaywmx OlMBY. OpgHako AN MNoBbIWEHWS CTEMNEHU
COMOCTaBUMOCTU C NPeanpuaTuaMu, yxe npumeHsiowmmm MCOO, HO He MpusHaLWUMKU Takune
CyMMbIl, cTaHgapT TpebyeT, 4TOObI BO3OENCTBME perynupoBaHus TapudoB NpeacTaBnsanoch
OTAenbHO OT Apyrux crated. [aHHbI cTaHOapT He pacnpoCTPaHATCSH Ha KOMMNaHUW, Yxe
npeacTaBnsowmne PUHaHCOBYK OTYETHOCThL, MOATOTOBIIEHHYIO B cooTBETCTBUM ¢ MCOO.

e MeTog goneBoro yvyactus B oTaenbHOW (OMHAHCOBOM OTYETHOCTM - lMonpaskm Kk MC®O (IAS) 27.
[aHHble nonpaekn paspeLuaroT NpeanpuAaTUAM NCNOoMb30BaTh METOA, A0NEBOr0 y4acTus Ans yvyeta
WHBECTUUMN B [OYEPHUE, COBMECTHbleé W acCOUUMPOBAHHbIE MPeanpuaTus B OTOENbHOW
PUHAHCOBOW OTYETHOCTMU.
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«Mpopaxa unu B3HOC akTUBOB B aCCOLMMPOBAHHOE MIM COBMECTHOE MpeanpusTMe MHBECTOPOM»
— Monpaekn kK MCPO (IFRS) 10 n MC®O (IAS) 28. [laHHble NONpaBKM YCTPaHAOT HECOOTBETCTBUNE
mexay TpedoBannammn MCPO (IFRS) 10 1 MCOO (IAS) 28, kacarowmmmcs npogaxun nnu B3Hoca
aKTMBOB B acCOLMMPOBAHHOE WM COBMECTHOE npeanpusatne uHBectopoMm. OcHOBHOE
nocrneacTBue NPUMEHEHUS NOMPAaBOK 3aKMNOYaeTCs B TOM, YTO NPpUObINb UK YObITOK MPU3HaloTCs B
nonHom obbeme B TOM Cryyae, ecnv caernka kacaeTtcsa busHeca. Ecnv akTuBbl He NpeacTaBnsaoT
cobon BusHec, faxe ecnv 3TUMKU akTMBaMu BnageeT AoYepHee npeanpuaTue, NpusHaeTcs TONMbKO
YacTb NPMBLINY UK yobITKA.

MC®O (IFRS) 5 — pasbsiCHUTb, 4YTO U3MeHeHne cnocoba BbIObITUA (NEpPeHOC M3 KaTeropum
«npeaHasHaveHHble ANsi MPOL4aXu» B KaTEeropmio «npeaHasHaveHHble ANsi pacnpedeneHvs» unm
HaobopoT) He ABMNSETCA M3MEHEHMEM MNIiaHa MpPOA4aKW WM pacnpefeneHus U He [OIDKHO
OTpaxaTbCsl B y4eTe B Ka4eCTBe N3MEHEHMWS aHHOTO MaHa.

B MC®O (IFRS) 7 copepxatcsa [OOMNOMHUTENbHbIE YKa3aHWsl, MOMOrawwme pPyKoBOACTBY
onpeaenuTb, 03HAYaKT MW YCroBUS cornalleHns no obcnyxuBaHuwo nepegaHHoro MHaHCOBOro
akTMBa HamuyMe npoJorKaloLlerocsa ydactus pAns  uenen packpbltud  uHpopmaumm B
cooTBeTCcTBMU C TpebosaHnamm MCPO (IFRS) 7. Kpome TOro, B monpaBke pa3bsCHAETCS, YTO
TpeboBaHWA OTHOCUTEMNBbHO PacKpbITUS MHOPMaUUM O B3aumosadeTe, U3noxeHHole B MCPO
(IFRS) 7, npvMmeHuTenbHO K MNPOMEXYTOYHON (OUHAHCOBOM OTYETHOCTU OTCYTCTBYIOT, 3a
UCKINIOYEHMEM Cny4YaeB, Korga ato Tpebyetca B cootBeTcTBUN ¢ MCDO (IAS) 34.

MC®O (IAS) 19 pasbsAcHseTcs, 4YTO MPUMEHUTENBHO K o0b0A3aTenbcTBaM Mo BbiNAaTe
BO3HarpaxgeHun Mo OKOHYaHWW TPYAOBOW [OEATENbHOCTU pEeLUeHWsl, Kacawwmecs CTaBku
OVUCKOHTUPOBAHWS, Hamnuuus pasBUTOrO pbiHKa («FMYyOOKOro pblHKa») BbICOKOKAYECTBEHHbIX
KoprnopaTuBHbIX OOMWMraumMn, WM pelleHns O TOM, Kakue rocyAapCTBeHHble obnurauum
MCronb3oBaTb B KayeCTBE OPWMEHTMPA, AOMKHbI ObiTb OCHOBaHbl Ha TOW BanoTe, B KOTOPOW
Bblpa)keHbl 00s3aTenbCTBa, a He BamniTe TOW CTpaHbl, B KOTOPOW [aHHble obdA3aTtenbcTBa
BO3HMKAIOT.

MC®O (IAS) 34 BBegeHo TpeboBaHMe, COrMacHO KOTOPOMY MNPOMEXYTOYHas duHaHcoBas
OTYETHOCTb [OJPKHA codepXaTb MEPEKPECTHYIO CCbINIKY HAa MECTOMOSIOXKEHME «B OPYrnx dopmMax
NPOMEXYTOYHON (PUHAHCOBOW OTYETHOCTUY.

«Y4YeT caenok no npuobpeTeHuto oren y4acTus B COBMECTHbIX onepaumax» — lMonpaeku k MCPO
(IFRS) 11. OaHHas nonpaBka BBOAWT HOBOE PYKOBOACTBO B OTHOLUEHWM y4veTa COEeNoK Mo
nprmobpeTeHnto 4ONKn y4acTus B COBMECTHOW onepauumu, NnpeactaenstoLlent cobon GusHec.

Pa3bacHEHMs B OTHOLWEHMM METOAOB HAyMClNEeHUst amMopTM3auMM OCHOBHbIX CpeacTB U
HemaTepuanbHbIX akTuBoB - lNMonpaskn k MCPO (IAS) 16 n MC®O (IAS) 38. B gaHHoM nonpaBke
MpaBneHua KMC®O pasbscHAeT, YTO UCMOMb30BaHWE METOAOB, OCHOBAHHbLIX Ha BbIpyyke, ANs
pacyeTa aMmopTM3aUuN akTMBa He NOAXOAUT, TaK Kak Bblpy4ka, reHepupoBaHHas OeATENbHOCTbIO,
KoTopasi BKMOYaeT WCMNONb30BaHWE aKTMBa, OObIMHO oOTpakaeT akTopbl, He SBnSAOLIMECSH
notpebrneHneM 3KOHOMUYECKNX BbIFOA, CBA3AHHbLIX C 3TUM aKTUBOM.

OnybnukoBaH psiA HOBbIX CTaHOAPTOB M Pa3bsCHEHWI, KOTOPbIE SIBNAOTCA 00A3aTenbHbIMU At FOA0BbIX
nepuogos, HauynHawwmxca 1 aHBapsa 2017 roga nnu nocne aToM AaTbl, U KoTopble KoMmnaHus elle He
NpUHANa 4OCPOYHO:

MC®O (IFRS) 15 «Bblpyyka no goroBopam € KnveHTamuy». HoBbI CTaH4apT BBOOUT KMHOYEBOMW
NPVHLMM, B COOTBETCTBUMN C KOTOPLIM BbIpyYKa OOIMKHA NPuU3HaBaTbCs, Korga TOBapbl UM yCryrm
nepenatwTcst KIMEHTY, No UeHe caenku. Jliobble oTaenbHble NapTUM TOBApOB UNKU YCNYr OOSKHbI
npu3HaBaTbCa OTAENbHO, @ BCE CKMAKUW U PETPOCMEKTMBHbLIE CKMOKM C KOHTPAKTHOW LIEHbI, Kak
npaBumio, pacnpeaenstoTcs Ha oTaernbHble aNeMeHThl. Ecnv pasmep Bo3HarpaxaeHus MeHseTcs
Nno Kakon-nMbo npuymHe, crnepyeT Npu3HaTb MUHMMAanbHbIE CYMMbl, €CIM OHW He MOABEpPXXEHbI
CYLLEeCTBEHHOMY PWUCKY nepecMoTpa. 3artpaTtbl, CBfA3aHHble C 0OecrneyYyeHWeM KOHTPAKTOB C
KNMEHTaMu, OOIDKHbI KanuTanmM3mpoBaTbCs M amMOPTU3MPOBATBCS HA CPOK, B TEYEHME KOTOPOro
Nosny4eHbl BbIrOA4bl OT KOHTPaKTa.

[lnsa rogoBbix NeprMofoB, HaumHarwmxes ¢ 1 aHBapsa 2018 roga wunv nocne 3Ton fatbl 0693aTenbHbIM A5
npumMmeHeHus byaer:

MC®O (IFRS) 9 «PurHaHCOBbIE MHCTPYMEHTBI» (B OKOHYaTENbHOW pegakumm). OCHOBHbLIE OTNNYUS
3TOro CTaHAapTa 3aKM4aloTCs B CrieayoLlem:
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- ®uHaHCOBbIE aKTUBbI AOMKHbLI KNaccuULMPOBaTLCS MO TPEM KaTEropusiM OLEHKMW: OLeHNBaeMble
BMocrneacTBMM MO aMOPTM3NPOBAHHOW  CTOMMOCTW,  OUEHMBaeMble  BMOCNEACTBUM MO
cnpaBensIMBON CTOMMOCTW, M3MEHEHMS1 KOTOPOW OTpaXalTcs B COCTaBe MPOYero COBOKYMHOro
4oxona, M OueHWBaeMble MO CNpaBeAnMBOM CTOMMOCTW, W3MEHEHWSI KOTOPOW oTpaxaroTcsi B
coctaBe nNpubbinu nnu ybbitka.

- Knaccudgukauusa saBucuT oT BrMaHec-Modenu ynpaerneHns (MHaHCOBLIMY akTUBaMu NpeanpuaTms
M OT TOro, BKMOYAT JIM MPEAYCMOTPEHHbIE [OOTOBOPOM MOTOKM [EHEXHbIX CpeacTB
UCKIIOYMTENbHO BbINfaTbl OCHOBHOM CyMMbl W TMpPOLUEHTOB. Ecnv  [JONroBoit  MHCTPYMEHT
yOepKUBaeTca Ans MoNyyeHus CpefcTB, TO OH MOXEeT Y4YMTbIBaTbCA MO aMOPTU3MPOBAHHOM
CTOMMOCTW, €CMnn OH MpPU 3TOM COOTBETCTBYET Takke TpeGoBaHMIO O BbiNnaTe MCKMHYUTENBHO
OCHOBHOW CYMMbl M MPOLEHTOB. [onroBble MHCTPYMEHTLI, OTBeYalolwmne TpeboBaHuio o Bbinnare
UCKIIOYMTENbHO OCHOBHOWM CyMMbI M MPOLEHTOB, YAepXuBaemble B nopTdene, koraa npeanpuatme
OOHOBPEMEHHO YOEpXKMNBaAET NOTOKM AEHEXHbIX CPEACTB aKTMBOB W NPOoAaeT akTMBbl, MOTYT GbiTh
OTHECEHbl K KaTeropuMum OTpaaemblX MO CrpaBeasiMBo CTOMMOCTM, W3MEHEHMs KOTOpPOW
oTpaXaloTcs B COCTaBe MpOoYero COBOKYMHOro goxoga. ®uHaHCOBble aKTUBbLI, KOTOpble He
coepxaT MOTOKM [OEHEXHbIX CPeAcTB, OTBevarolne TpeGoBaHUIO O BbINMaTe WUCKMOYUTENBHO
OCHOBHOW CYMMbl W NPOLIEHTOB, AOMKHbI OLEHMBATLCA MO CrpaBeasIMBON CTOMMOCTU, U3MEHEHUS
KOTOPOW OTpaxatoTcsl B cocTaBe Npubbinv Ui yobiTka (HanpuMep, Npov3BOAHbIE MHCTPYMEHTDI).
BcTpoeHHble Npou3BOAHbIE MHCTPYMEHTbI He OTAEeNnsAlTcs OT (OMHAHCOBLIX aKTMBOB, a
BKITIOYAIOTCS B MX COCTaB MNpu OLeHKe coBMnioaeHMs1 YCroBUS BbiMnaTbl UCKMIOYUTENBHO OCHOBHOM
CYMMbI U MPOLIEHTOB.

- WHBecTuumMnM B [oneBble WHCTPYMEHTbI BCErga OLUEHMBAKOTCS MO CnpaBeasIMBoON CTOMMOCTMW.
OpHako pYKOBOACTBO MOXET MPUHSATb OKOHYaTenbHoe pelleHne 00 OTpaKeHuuM W3MEeHeHMWI
cnpaBensiIMBoON CTOMMOCTM B COCTaBe MpPOYEro COBOKYMHOIO [0X04a, ecrnv paccmaTpuBaembli
WHCTPYMEHT HE OTHOCUTCS K KaTeropum «npegHasHavyeHHbIX Ans Toproenuy. Ecnu e goneson
WHCTPYMEHT OTHOCWUTCSI K KaTeropum «npefHasHa4yeHHbIX AN TOProBnuM», TO M3MEHEHUs B
cnpaBeaniMBoi CTOMMOCTM NPEACTaBNATCA B COCTaBe NPUOLINKU UK yobITKa.

- BonbwuHcTBo TpeboBaHun MCPO (IAS) 39 B oTHOLIEHUM Knaccudmkaumm n oLeHKM (PUHaHCOBBIX
obsasatenbctB Obinn nepeHeceHbl B MCPO (IFRS) 9 6e3 mameHeHuin. OCHOBHBIM OTIIMYMEM
agnsieTca TpeboBaHWe K NpPeanpuaTuMio  packpbiBatb 3deKT U3MeHEeHU COBCTBEHHOro
KpeouTHOro pucka UHaHCOBbIX 00A3aTenbCTB, OTHECEHHBIX K KAaTeropum OLeHMBaeMbIX MO
cnpaBensIMBoON CTOMMOCTU, U3MEHEHUS] KOTOPOW OTpaXaroTca B cocTtaBe npubbinn unn ybbiTka, B
COCTaBe NpoYero COBOKYMHOro A0X0Aa.

- MCo®O (IFRS) 9 BBOAMT HOBYHO MOAeNb Npu3HaHuUs YObITKOB OT obecLeHeHus: MoAenb
OXuaaembix KpeauTHblX yObITkOB. Mopenb npegycMaTpuBaeT  «TpexaTanHbli»  Noaxon,
OCHOBaHHbIA Ha W3MEHEHUW KPEeAUTHOro KavecTBa (OUHAHCOBBIX aKTUBOB C MOMEHTa WUX
nepBoHa4anbHOro NpusHaHusa. Ha npakTuke 3TWM HOBblE MpaBuna O3HA4alT, YTO NPeanpuaTUS
OOIMKHbI OyayT y4nTbiBaTb MIHOBEHHbIE YObITKM, paBHblE OXUAAEMbIM KpeauTHbIM yobiTkam 3a 12
MecsiLleB, Mpu MNepBOHaYanbHOM MPU3HaHUM (OUHAHCOBBLIX aKTMBOB, KOTOpble He SABMSNTCSH
06ecLeHEHHBIMY KpeaAUTHLIMU akTUBaMu (UNN OXMAAEMbIM KPeAUTHbIM yObITKaM 3a BECb CPOK
Oe’cTBUst ONs TOpProBon OebuTopckow 3aformkeHHOCTM). B Tex cnyyasix, korga MMeno MecTo
3HaYMTENbHOE YBENMMYEHUE KPEOMTHOro pucka, obecleHeHWe OLEHMBAETCH C WUCMOb30BaHMEM
KpeauTHbIX YObITKOB 3a BECb CPOK OENCTBUSA KpeauTa, a He KpeAWUTHbIM yObiTkaMm 3a 12 mMecsueB.
Mogenb npegycmaTpvBaeT OMepauuoHHbIE YNPOLLEHUs ONs apeHAdbl U TOProBow LeOMTOpCKOWn
3a00JKEHHOCTH.

- [lepecmoTpeHHble TpeboBaHUS K y4eTy Npu XemMxMpoBaHun obecneyvmBaloT Gonee TeCHy CBA3b
yyeTa C ynpasreHnem puckamu. [aHHbI CTaHAapT NpeaocTaBnsaeT npeanpusaTUsiM BO3MOXHOCTb
BbibOpa y4eTHOW MOMWUTUKMA: OHM MOTYT NPUMEHATb Y4eT XedXknpoBaHus B cootsetctBum ¢ MCPO
(IFRS) 9 vnu npogomkatb NPUMEHATb KO BCEM OTHOLLEHUsM xemkupoBaHus MCOO (IAS) 39, Tak
Kak B cTaHOapTe He paccMaTpuBaeTCs yyYeT Npu MakpoxegKnpoBaHuu.

B HacTosiwee BpeMsa KomnaHuwst m3y4aeT MNOCNeACTBUS MPUHATMS 3TUX CTaHOApPTOB M MOMPaBOK, WX
Bo3gencTeme Ha KomnaHuo 1 Cpokun NpuHATUA ctaHgapToB KomnaHuen.

lMepexod Ha Hoeble usnu nepecMompeHHble cmaHlapmabl

CyLLECTBEHHbIX WM3MEHEHUIA W YINydlEeHUA, 06s3aTenbHbIX AN MPUMEHEHUS B OTHOLUEHMU TFOAOBbIX
nepuoaoB, HadMHawwmxca ¢ 1 aHapsa 2015, B gencreyowme MCPO He BBOAMIIOCH, TaK e He 6bino
BbIMYLLEHO HOBbIX MOMPAaBOK M MHTEpPNpEeTauun, KoTopble MOrmmM Obl MOBMUATbL HA YYETHYK MOJIUTUKY,
Knaccudpmkauuio 1 npeacTtasneHme nHgopmanmm B otT4eTHOCTM KomnaHumum.
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B uernom npumeHsemas y4eTHasi MONMTUKA COOTBETCTBYET TOW, KOTOpas UCnosb3oBanach B npeabiayLiemM
chrHaHCOBOM rogy.

KpaTkoe M3n0xeHne NpMHLUMMNOB YYeTHOM NOJIMTUKM
1. Knroveeble noOxo0bl K oueHKe huHaHCOBbIX UHCMPYMEHMOoe8

®urHaHCOBBIM NHCTPYMEHT — 9TO AOrOBOP, KOTOPbIM MPMBOAUT K NOSBMNEHMIO (PMHAHCOBOro akTMBa y O4HON
opraHusaumm n guHaHCOBOro 06s3aTensCTBa UK JOMEBOro MHCTPYMEHTA Yy APYron opraHvM3aLmu.

K crHaHCOBbIM akTMBaM OTHOCHATCH OEHEeXHble CpeacTBa U UX IKBMBANEHTbl, AEMN0o3WUTbl B KPEAUTHbIX
opraHusaumax u 0aHkax-HepeauaeHTax, 3alMbl BblAaHHbIE, BEKCENS, AONTOBblE MHCTPYMEHTbI (LEeHHbIe
Gymaru), goneBble MHCTPYMEHThI, AeBUTOpCcKas 3a40MKEHHOCTb 1 NPoYne (OUHAHCOBbLIE aKTUBbI.

K CpVIHaHCOBbIM obsi3aTeNnbCTBaM OTHOCSTCS cpeactea CTanOBaTGHEVI Ha c4yeTtax no MHBECTULUMNOHHbIM
KOHTpakKTaMm, KpeanTtopckaa 3agoJnKeHHOCTb U npo4vne (*)VIHaHCOBbIe obsi3aTenbCTBa.

®urHaHcoBble akTVBbI KoMnaHuy KnaccuuumupyoTest creayowmm obpasom:
e (bMHaHCOBbIE aKTMBbI, OLlEeHMBAEMbIe MO CpaBeanMBOi CTOMMOCTY Yepe3 NpuobISb UK YObITOK;
e  (PMHAHCOBbIE aKTMBbI, UMEIOLLMECH B HANUYUM AN NPOAAXMK;
e  (pMHAHCOBbLIE aKTMBbI, yAepXKMBaeMble [0 NoralleHus;
e  3allMbl M OebUTOpCKas 3aJ0IKEHHOCTb, He NMpeAHasHauYeHHble A4S Nepenpoaaxu.
durHaHcoBble 06a3aTenbCcTBa KomnaHum KnaccuduumpyoTcs crieayowmm obpasom:

e (uHaHCOBblE 00s3aTenbCTBa, OLEHMBAEMbIE MO CNpaBeAnMBON CTOMMOCTU Yepes npubbiib unu
yObITOK;

. MHBECTULIMOHHbIE 40roBOpbLI bes HerapaHTVIDOBaHHOVI BO3MOXHOCTHM nony4vyeHuna OonoNTHUTENbHbIX
BbINnar,

e  3aliMbl M NpoYME NPUBMEYEHHbIE CPEACTBA;
®  KpeauTopcKas 3af0MMKEHHOCTb;
Knaccudukauusi puHaHCOBbIX MHCTPYMEHTOB NPOU3BOAUTCS B MOMEHT NepBOHAYaribHOro NpU3HaHWs.

KomnaHusi oTpaxaeT hUHAHCOBblIE WHCTPYMEHTLI MO CrnpasefnvBoN CTOMMOCTU, MO aMOPTU3NPOBaHHOW
CTOMMOCTM Unn no cebectommocTu. Huxke npegcraBneHo onncaHne 3TMX MeTo40B OLEHKW.

CnpaBep.nMBaﬂ CTOMMOCTbL - 3TO LeHa, KOTopasa MOXeT ObITb nony4vyeHa npu npogaxe aktuBa wUiun
ynnadeHa npu nepegade obsizaTenbcTBa npu nposegeHnn onepauun Ha ﬂOGpOBOJ‘IbHOVI OCHOBE Ha
OCHOBHOM (I/IJ'IVI Hanbonee BbIFOD,HOM) pblHKE Ha OaTy OUEHKM B TEKYLLUX PbIHOYHbIX YCITIOBUAX (TO €CTb
BbIXOO4HaA u,eHa) He3aBNMCUMO OT TOro, ABJIAETCA JIM TakKadA LeHa HenocpencTtBeHHO HabnogaeMon munm
paccynTbiBaeTCA C UCNOJNb30OBaHNEM 4PYyroro Mmetoada OUeHKU.

Mpn onpegeneHun cnpaBefnMBON CTOMMOCTM akTMBa unu obsasatensctBa KomnaHusi oCHOBbIBaeTCa Ha
WHpopmMaumm, Nony4aemMon ¢ pbiHKa, ABASOLWErocs Ansi AaHHOIO akTMBa UM 0ba3aTensCTBa akTUBHbLIM,
TO €CTb TaKMM pPbIHKOM, Ha KOTOPOM ofepauuMM C akTMBOM WM 00s13aTeNbCTBOM MNPOBOOATCA C
OOCTaTOYHOM YacTOTOM U B AOCTAaTOYHOM 06beMe, NO3BOALLEM NomyyYaTb UHpOpMaUMo 06 oLeHKax Ha
MOCTOSAAHHOW OCHOBE.

Mpy OTCYTCTBUM aKTMBHOIO pblHKa KomnaHusi oLeHMBaeT cnpaBeaiMBYl0 CTOMMOCTb C MUCMOSb30BaHMEM
MHbopMaLmMK, MONy4YaeMoil C WMHbIX PbIHKOB, a TakkKe C WCMOMb3oBaHMeM [pYyrux Habnogaemblx U
HeHabngaeMblX UCXOAHbIX AaHHbIX.

MeTogbl oUEHKM, npumMmeHdaemMble Ona OUeHKU cnpaBep,nMBoﬁ CTOMMOCTWU, AOOJDKHbl MaKCMMallbHO
ncnonb3oBaTtb  YMeCTHble HabnogaeMble  UCXOAHble [aHHble W MWHMMAnbHO  MCMOMb30BaTb
HeHabnogaemble UCXOOHble AaHHbIe.

®PUHAHCOBbBIE MHCTPYMEHTbI CYUTAKTCA KOTMPYEMBbIMW Ha aKTUBHOM PbIHKE, €CMW KOTUPOBKM MO AaHHbIM
(PUHAHCOBbLIM MHCTPYMEHTaM perynsapHo onpeaenstoTcs, U UHOpMaLUnsa O HUX ABMSETCA AOCTYNHOW Ha
cdoHgoBoM BupKe Yepes MHPOPMaLNOHHBIE CUCTEMbI UIN B MHBIX MHOPMALMOHHbBIX UCTOYHUKAX, a Takke
€Cln 3TW LeHbl OTpaxaloT [OeWCTBUTENbHble W PerynspHble PbIHOYHbIE oOrnepauuu, CcoBepluaemble
y4YaCTHMKaMu pbiHKa Ha JOOPOBOMbHON OCHOBE.

CnpaBeanueasi CTOMMOCTb (PUHAHCOBbLIX MHCTPYMEHTOB, KOTUPYEMbIX Ha aKTUBHOM PbIHKE, onpenenseTcs
Ha OCHOBE:
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e OuMpXeBbIX PbIHOYHbIX KOTMPOBOK (PbIHOYHbBIX UEH), Kak npaBuno, And UHaHCOBbLIX
WHCTPYMEHTOB, 0bpaLlalLLmxcs Yepes opraHm3aTopoB TOProBnu;

. TeKyLLl,e17| LEeHbl cnpoca Ha (bVIHaHCOBbIe aKTUBbI K TeKyLlJ,el7I LUEeHbl NpennoXXeHna Ha d)VIHaHCOBbIe
obsi3aTenbCcTBa, a Takke pacquHoPl CﬂpaBe}J,ﬂVIBOVI CTOMMOCTMH, OI'Ipe,CI,eJ'IFIeMOVI Nno AdaHHbIM
I/IHd.)OpMaLI,I/IOHHbIX CUCTEM, OMnNepoB pbiHKa N NHbIX NCTOYHUKOB.

Ecnu C*)MHaHCOBbIVI MHCTPYMEHT UMEET U LeHY Cnpoca, N UeHYy npeanoxeHud, cnpaseanmBasd CTOMMOCTb
Takoro d.)I/IHaHCOBOFO MHCTPYMEHTa onpenendaeTca B npeaenax amana3oHa LeH cnpoca n npennoXxeHuna.

Mpu OTCYTCTBUM TEKYLLMX KOTUPOBOK HA aKTMBHOM PblHKE OIS onpeferieHus cnpaBenfimBor CTOMMOCTM
MOXET NPUMEHNATLCA criegyroLlas nHdopmaums:

. nocnegHAAa KOTUPOBKa (u,eHa crnpoca (I'IpeJJ,J'IO)KeHI/IH) no pAaHHbIM BHEWHUX HEe3aBUCUMbIX
MWCTOYHUKOB, eCiin C MOMEeHTa ee onpepgernieHnda OO0 KOoHUa OTYEeTHOro nepuoga He npowusoLusio
CyweCTBEHHOIro "”AMeHeHna 3KOHOMNYECKNX ycnosm7|;

. d)aKTI/I‘-IeCKaFI LeHa nocnegHen caernku, COBepUJeHHOVI KomnaHuen Ha akTMBHOM PbIHKE, ecin C
MOMEHTa ee coBeplweHna OO0 KOHUa OT4YeTHOro nepuoga He npoum3owno cyuecTtBeHHOro
N3MeHeHnA 3KOHOMUNYECKNX yCJ'IOBVII7I.

[na [ocTwkeHns uenu OLEeHKU crnpaBeannBOi CTOMMOCTU, KOTOpas 3akiovyaeTcsi B onpeaeneHnn LeHbl,
no KOTOpOW npoBogunacbk Gbl onepaums Ha AOOPOBONBLHOW OCHOBE NO nepepade oba3aTenbCTBa UNK
OONEBOr0 MHCTPYMEHTa MeXay yYacTHMKaMMW pblHKa, Ha AaTy OLEHKU B TEKYLUMX PbIHOYHBLIX YCMOBUSIX
MaKcUmarsibHO MCNOSb3YTCA YMECTHble Habntogaemble UCXOAHbIE AaHHbIE U MUHUMaNbHO UCMOMb3YHTCS
HeHabnogaeMble UCXOAHbIE AAHHbIE.

Ecnn koTupyemas ueHa Ha nepepavy WOEHTUYHOrO (OAWHaKOBOrO) MMM aHanorM4yHoOro (ConocTaBUMOrO)
dmHaHcoBOro obssatenbCcTBa He AOCTYMHA W MOEHTUYHbIA (OAMHAKOBbLIN) (DMHAHCOBBIA WMHCTPYMEHT
yaepXuBaeTca [OpYron CTOPOHOW Kak aktme, KomnaHus oueHuBaeT crnpaBefsiByld CTOMMOCTb
rHaHCOBOro obsAsaTenbCTBa C TOYKM 3PEHMS YYaCTHMKA PblHKa, KOTOPbIA yOepXuBaeT WOEHTUYHbIN
(oAMHakoBbIN) (HUHAHCOBBIN WMHCTPYMEHT Kak akTuB, Ha gaTy oueHkn. B Takmx cnyyasx KomnaHus
OLeHMBAET CnpaBeAnuBYI0 CTOMMOCTb (DMHAHCOBOro oba3aTtenscTea crneayowmm obpasom:

®  /CMOMb3ysl KOTUPYEMYIO Ha aKTUBHOM PblHKE LEeHY Ha WAEHTUYHbIN (OQUHaKOBLIN) (OUHAHCOBLIN
WHCTPYMEHT, yaepXvBaeMblin ApYroi CTOPOHOWN Kak akTuB, NMpu Hanuyinm Takom LeHbl;

e pMW OTCYTCTBMU TaKOW LIEHbI, UCMONb3ya Opyrne Habniogaemble NCXOAHbIE AaHHble, Takue Kak
LeHa, KoTMpyeMasi Ha pbIHKE, KOTOPbIN He ABMASETCA aKTUBHbIM NS MAEHTUYHOro (OQMHaKoBOro)
(PMHaAHCOBOIro MHCTPYMEHTA, YAEPKXMBAEMOro Apyrov CTOPOHOW Kak aKkTUB,;

e puK OTCYTCTBUM HabnogaemblX LEH, UCMOMb3yd APYrol MeTon OLEHKW, TakoW Kak OOXOOHbIN
Nnoaxo4 UNu pbiHOYHBIA NoaxoAd. KomnaHus koppekTupyeT ueHy duHaHcoBOro obAsaTenbcTsa,
yOEPXUBAEeMoro ApYron CTOPOHOW Kak akTUB, TOMbKO MpU Hanuuum ¢aktopos, cneumduyeckmx
ANs aKTuBa, KOTOpble He MNPUMEHUMbI K OLUEHKe cnpaseanMBon CTOMMOCTU (OUHaHCOBOrO
obsasarenbcTaa.

Mpn pbIHOYHOM NOAXOAE WCMOMb3yeTcs WHAOPMaLUsa O PbIHOYHBLIX cAenkax C  WUAEHTUYHBIMM
(oAMHaKoBbIMKM) WK  @HaNornyHbIMKM (COnocTaBUMbIMK) (PUHAHCOBBLIMU WHCTPYMEHTaMW, U B Crydae
CYLLECTBEHHOIO M3MEHEHNSI SKOHOMUYECKNX YCITOBUIN yKa3aHHas MocrefHsas KOTUpOBKa (LeHa nocnegHen
CAEnkn) noanexvuT KOPPEKTMPOBKE C Y4EeTOM MW3MEHEHUs KOTUPOBKM (UeHbl MOocCrnedHen caenku) Ha
aHanornyHble (comnoctaBuMble) (PUHAHCOBbIE WMHCTPYMEHTbI. [10 AOMAroBbIM LEHHbIM Oymaram MoxeT
NMPOBOANTBLCS KOPPEKTMPOBKA YyKa3aHHOW MocrnegHen KOTUPOBKM (UeHbl nocnegHen CAenku) C y4eTom
N3MEeHeHNs1 cpoka obpallieHns JONroBOW LIEHHOM Gymaru.

B ocHoBe onpepeneHuna Cl'lpaBeJJ,J'IVIBOVI CTOMMOCTU NeXut agonyuleHmne o HenpepbiIBHOCTU OeATESIbHOCTU
opraHusauuun, KoTopad He uMeeT HaMepeHuda wunu HeobxoaMmMocTu JMKBMgnpoBaTbCAd, 3HA4YUTESTbHO
COKpaLwiaTb MacliTabbl cBoel AesATenbHOCTU UMK OCYyLLEeCTBNATL onepaunn Ha HeBbIrOAHbIX YCINOBUAX.
Takum 06pa30M, cnpasennmBad CTOMMOCTb He 3KBMBaAlleHTHa CyMMe, nonyqaeM0|7| KomnaHuem npu
coBepLueHunn BblHy)Kﬂ,eHHOVI COENKN, I'Ipl/lHyﬂ,VITeﬂbHOVl nMKBngaumm mnm pacnpogaxe mmyulecrtesa B CHET
norawieHuna gonros.

Ona onpeneneHuss cnpaBeanvBoil CTOMMOCTM (PMHAHCOBbLIX WHCTPYMEHTOB, MO KOTOPbIM OTCYTCTBYET
MHpopMaUMs O PbIHOYHBIX LeHax (KOTUPOBKaX) W3 BHELUHWX WCTOYHMKOB, WCMOMb3YHOTCA [AOXOAHbI
noaxoa (HanpuMep, MoAenb AUCKOHTUPYEMbIX AEHEXHbIX MOTOKOB M pesynbTaThl aHanusa ¢puMHaHCOBOWA
nHcpopMaummn o6 obbekTax MHBECTUPOBaHUS. B criyyae ecnu cyllecTByeT MeToA OLEHKM (DUHAHCOBOIO
MHCTPYMEHTA, LWMPOKO TMPUMEHSIEMbIA YYaCTHUKAMW pbiHKA, MOATBEPAMBLUMIA COOTBETCTBME OLIEHOK
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3Ha4YeHUAM LeH, MNOoJlydeHHbIX MO pes3ynbTataM npoBeaeHusA CbaKTI/I‘-IeCKI/IX PbIHOYHbLIX CcOenokK, Ansa
onpegeneHnsa UeHbl d)I/IHaHCOBOFO MHCTPYMEHTa MOXEeT UCMNOJ1b30BaTbCA Takou MeTo[, OLIEHKM.

MpymeHsieMbIn MeTO4, OLEHKM MoXeT ObiTb BbiOpaH Ans KaXOoro KOHKPETHOro cnyvasi onpegeneHus
crpaBedsIMBOA CTOMMOCTM, MpUM 3TOM, €Cnu MHoe He OBOCHOBaHO, MPUMEHSAIOTCA METOAbl OLIEHKM,
OCHOBaHHble Ha OUPXEBbLIX PbIHOYHBLIX LleHaX M KOTUPOBKax LieH cnpoca v npeanoxerusi. OnpegenexHne
crpaBedsIMBOA CTOMMOCTM (PMHAHCOBBIX MHCTPYMEHTOB, MO KOTOPbIM OTCYTCTBYeT MWHdopmauusa o
PbIHOYHbIX LeHax (KOTUPOBKAxX) M3 BHELHUX WCTOYHMKOB, 3aBUCUT OT pasnnyHbiX aKTopoB,
obcToATENLCTB U TPEOYET NPUMEHEHNS] NPOECCUOHAITBHOIO CYXKAEHUS.

KomnaHusi knaccuduumpyeT MHOPMaUno, UCNONb3yeMyo Npy onpeaeneHn cnpaBeanmBoi CTOMMOCTH
akTMBOB WM 006s3aTenbCcTB B 3aBMCUMMOCTU OT 3HAYMMOCTU MCXOAHbIX AOaHHbIX, UCNONb3yeMbIX MNpu
oLeHKax, cnegylowmm obpasom:

e TeKylue, He Tpebylolme KOPPEKTUPOBOK LieHbl (KOTUPOBKWU) aKTUBHOIO pbliHKa MO akTUBam Wiu
06s13aTenbCTBaM, MOEHTUYHBIM (OAMHAKOBbIM) C OLEHMBAeMbIM aKkTMBOM WUIN 00S13aTeNbCTBOM, K
KOTOpbIM KoMnaHust MOXeT Nony4YnTb AOCTYN Ha AaTy OUEeHKM (ypoBeHb 1);

e B Clyyae OTCYTCTBMS MWHpopMauum O TeKylwux, He Tpebylowmnx KOpPPeKTUPOBOK LieHax
(koTMpoBKax), - LeHbl (KOTUPOBKWU) aKTMBHOIO pbIHKA MO aHanOrM4yHbIM (COMOCTaBMMbIM) akTMBaMm
unm obsasatenbcTBaM, LEHbl (KOTUPOBKWM) PbIHKOB, KOTOpPble HE SBNSATCA akTMBHbIMM, MO
WOEHTUYHBbIM (OAMHAKOBbBIM) MMM aHanornyHbiM (CONOCTaBUMbIM) akTMBam Mnm obssaTenscTBam,
nHdOopMaLMs, OCHOBaHHAasi Ha WCXOAHbIX AaHHbIX, 32 UCKIIOYEHMEM LiEeH (KOTMPOBOK), KOTOpble
ABMAOTCA HabnogaemMbIMM Ha pbiHKE, @ Takke MHOPMaLUUsi, OCHOBAHHAs Ha NOATBEPXAAEMbIX
PbIHKOM MCXOAHbIX AaHHbIX (YPOBEHb 2);

. Mchopmau,vm, He OCHOBaHHas Ha HabnaaeMblX UCXOAHbIX AaHHbIX (ypOBeHb 3).

KoppekTnpoBKka UCXOOHbIX AaHHbLIX 2 YPOBHS, KOTOPbIE SIBMSIOTCS CYLECTBEHHbIMM A1 OLIEHKM B LIENOM,
MOXET MPUBECTU K MOSYyYEHUO OLIEHKU ChpaBedfiMBoi CTOMMOCTM, KOTopasi OTHOCUTCS K 3 YpOBHIO B
nepapxum crnpaBeanvBo  CTOMMOCTW, €CNU AN  KOPPEKTUPOBKW  UCMOMb3YTCHA  CYLLECTBEHHbIE
HeHabngaeMble UCXOAHbIE JaHHbIe.

AMopTU3MpoBaHHaA CTOMMOCTb (DUHAHCOBOrO akTUBa WM PMHAHCOBOro 06sA3aTenbcTBa - CTOMMOCTb
(PUHAHCOBOro akTMBa uUnu dmMHaHCOBOro obsAsatenbcTBa Mpu NepBoHaYanbHOM MPU3HAHUN 3@ BbIYETOM
MOMyYEeHHbIX WM BbINMAYEHHbIX OEHEXHbIX CpeacTB (OCHOBHOM CYyMMbl [ONra, NMPOLEHTHbIX [O0XO40B
(pacxopoB), a Ana UHAHCOBLIX aKTMBOB — 3a BbIYETOM NOOOro CNMCaHWS MOHECEHHbIX YObITKOB OT
obecueHeHus.

HapallieHHble NpoLeHTb! BKMoYalT aMopTU3aLunio OTMOXEHHBLIX NP NepBoHavYansHOM NpUsHaHUKM 3atpar
no chenke, a Takke NOObIX NMPEMUIA UNN AUCKOHTA OT CYMMbl MoralleHusi ¢ MCrofib3oBaHMEM MeTonaa
ah(PEeKTUBHOM MNPOLIEHTHOW CTaBKkW. HapallleHHble MPOLEHTHble OO0XOAbl W HapalleHHble MNPOLEHTHbIe
pacxofbl, BKMoYas HapalleHHbI KYMOHHbIN 4OX04 U aMOpPTU3VMPOBaHHbIA OUCKOHT UMK Npemuto (BKnoyas
OTNOXKEHHYI0 NMPY NPedoCTaBMeHUN KOMUCCUIO, NMPU Hanuyiuu TakoBOW), He MoKasblBaloTCcsl OTAENbHO, a
BKMoYaloTcs B 6anaHCoBYH CTOMMOCTb COOTBETCTBYHOLLUX CTaTel oT4eTa O PMHAHCOBOM MOMOXEHUN.

MeToa adhdeKTUBHOMN CTaBKU NPOLIEHTa — 3TO METOA MPU3HAHUA NPOLEHTHbLIX AOXOA0B UMM MPOLEHTHbIX
pacxofoB B TEYEHUE COOTBETCTBYHOLLErO Nepmnoga C Lenbio obecnevyeHns NoCTOAHHOM NPOLEHTHOM CTaBKu
B KaXxgoM nepuoge (3pheKkTMBHOM CTaBKM NpoLeHTa) Ha 6GanaHCoBYH CTOMMOCTb MHCTPYMEHTA.

OddbekTnBHAsA MpoLeHTHasd CTaBka — 3TO TOYHas CTaBka [OUCKOHTUPOBAHMSA pacyeTHbiX Oyaylimx
OEHEXHbIX BbIMMaT UM NOCTYNNEHNA Ha OXWOAEMbIA CPOK AENCTBUS (PMHAHCOBOIO MHCTPYMEHTa Wnu, B
COOTBETCTBYHOLUMUX crny4vasx, Ha Bonee KOPOTKUIA CPOK OO0 YMCTOM GanaHcoBOW CTOMMOCTM (PMHAHCOBOTO
WHCTpYMeHTa. PacdeT npuBegeHHON CTOMMOCTM BKIIOYAET BCE BO3HArpaXaeHusi U CyMMbl, BbIMNayYeHHbIe
UMM NONyYEHHbIE CTOPOHaMWM MO [OroBOPY, COCTaBMSOLWME HEOTbLEMIIEMYID YacTb 3GQEKTUBHOMN
npoueHTHoW cTaBku. [NMpn pacyeTe adhdheKTUBHOM CTaBkKn npoLeHTa KomnaHna gormkHa paccynTaTtb NOTOKKU
OEHEXHbIX CPeACTB C y4ETOM BCEX OOrOBOPHbIX YCMOBUIA (DMHAHCOBOrO MHCTPYMEHTa (Hanpumep, npasa
Ha [OCpOYHOE MoralleHWe, OnuMoHa Ha MOKYNKYy W  aHamnoruyHbix onuuoHoB). CyuiectByeT
npennonoXeHne, 4YTO TMOTOKA [OEHEXHbIX CPEeACTB W  OXWOAEMbIl CpPOK CYLIEeCTBOBaHWS rpynmbl
aHamnorm4yHbIX (ConocTaBUMbIX) (PUHAHCOBBIX MHCTPYMEHTOB MOTYT OblTb 4OCTOBEPHO paccuntaHbl. OgHako
B TeX pedkux Cryyasx, Korga HEeBO3MOXHO [OOCTOBEPHO paccyuMTaTb MOTOKM AEHEXHbIX CpeacTB uiu
OXngaemblil CPOK CyLLEeCTBOBaHMSA PMHAHCOBOIO MHCTPYMeHTa (Mnuv rpynnbl OUHaHCOBbLIX MHCTPYMEHTOB),
KomnaHus pormkHa ucnonb3oBaTb [AaHHble MO ABWXKEHUIO AEHEXHbIX CPeAcTB, NpedyCMOTPEHHbIE
JOroBOpPOM, Ha MPOTSKEHUN BCEro [OTOBOPHOIMO CpOKa (OMHAHCOBOIO WHCTPYMEHTa (Unu rpynmbl
hMHAHCOBbIX NHCTPYMEHTOB).
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Mo dwmHaHcOoBbIM akTMBamM W UHAHCOBbIM 00s3aTenbCTBaM C MNnaBaloWen CTaBKOM Ha MOMEHT
YCTAHOBMEHMS HOBOW CTaBKU KyrnoHa (NpoLeHTa) NPOUCXOAUT nepecdeT [AEHEXHbIX MOTOKOB U
apbekTnBHON CTaBKM npoLueHTa. lNepecyeT aPPEKTUBHOM CTaBKM MPOLIEHTA OCYLLECTBRSAETCA UCXOAs U3
TeKylen amMopTU3MPOBaHHOW CTOMMOCTM W oxuaaembix Oyaywmx BeinnaT. [lpy aTtom  Tekywias
aMopTM3UPOBaHHas CTOMMOCTb (PMHAHCOBOIO WMHCTPYMEHTa He W3MEHSeTCs, a JanbHenwun pacyet
aMOpTM3NPOBAHHON CTOMMOCTM OCYLLLECTBISAETCSA C NPUMEHEHNEM HOBOWM 3P(EKTMBHON CTaBKM NPOLIEHTA.

CebecToMmocTb npeacTaBnsieT cobovi CyMMy YMnaveHHbIX [AEeHEeXHbIX CPEeACTB, WU 3KBMUBAreHTOB
[AEHeXHbIX CpeacTB, WNM  CnpaBedsMBYId CTOMMOCTb APYroro BO3MELLEHUsi, NepefaHHoro Ans
nprobpeTeHns akT1Ba Ha AaTy NOKYMKW, 1 BKIOYaEeT 3aTpaTthl HA COBEPLUEHUE COEMKN.

OueHka no ce6ecToMMOoCTU MPUMEHSAETCA TOMbKO B OTHOLLUEHUW WMHBECTUUWIA B OOMEBble MHCTPYMEHTHI,
KOTOPblE HE UMEIT PbIHOYHBLIX KOTUPOBOK U CMpaBeAnnBas CTOMMOCTb KOTOPbIX He MOXeT OblTb HaaeXHO
OLieHeHa, U B OTHOLUEHUW MNPOU3BOAHBLIX (PMHAHCOBBLIX WHCTPYMEHTOB, KOTOpble CBA3aHbl C TaKUMM
[ONEBbIMA WHCTPYMEHTAMWU, HE MUMEHLMMU KOTUPOBOK HA OTKPLITOM PbIHKE, W MoAnexaT noralleHuio
TaKMMU OOMEBbIMU MHCTPYMEHTaMu. 3aTtpaTtbl Ha COBepLUeHWe CAENKW SBMAATCA AOMOMHUTENbHbLIMM
nsgepxxkamu, HeNnocpeacTBEHHO CBSA3aHHbIMU C NMPUOBPETEHNEM, BbINMYCKOM MU BblGbITUEM (PMHAHCOBOIO
WHCTPYMEHTA, U BKIOYalOT BO3HArpaXKaeHne U KOMWUCCUOHHbIE, YMiayeHHble areHTam, KOHCYMNbTaHTam,
Gpokepam, gunepam, cbopbl, ynnayMBaemMble perynvpylowmMMm opraHam 1M ¢oHOoBbIM Bupxkam, a Takke
Hanorm u cbopbl, B3MaeMble Npu nepegadve coGCTBEHHOCTW. 3aTpaTbl Ha COBEpLUEHWE CHENKU He
BKIOYAOT MPEeMUM UNM OUCKOHTHI MO JONroBbiM 06si3aTenbcTBaM, 3aTpaTbl Ha (oMHaAHCMpPOBaHWe,
BHYTPEHHME aAMUHUCTPaTUBHbIE pacXoabl UMK 3aTpaTbl Ha XpaHeHue.

O6ecueHeHue ¢huHaHCcoB8bIX aKmueoe

Ha kaxayiwo otyeTHyto gaty KomnaHuws oueHvMBaeT Hanuyune OOBLEKTUBHBIX Mpu3HakoB obecueHeHus
hMHaAHCOBOro akTMBa WMnu rpynnbl PUHAHCOBbLIX aKTMBOB. YObITKM OT 0BecueHeHUs Npu3HaTCs B OT4eTe
COBOKYNHOM [oxode MO Mepe MX MOHeCeHus B pesynbtaTe ogHoro unu 6onee cobbituin («cobbiTuin
ybbITKay»), NpousoLeawnx nocrne nepBoHayanbHOr0 MPU3HaHWS (PMHAHCOBOrO akTMBa M BIMSAIOWMUX Ha
BEMWYMHY WM BPEMEHHbIE CPOKM pacdeTHbIX Oyaylumx OEHEXHbIX MOTOKOB, KOTOpble CBA3aHbl C
PMHAHCOBbLIM aKTMBOM WX C TPyNMnon hMHAHCOBBLIX aKTMBOB, KOTOPble MOXHO OLEeHWTb C AOCTaTOYHOW
cTeneHbld HagexHocTn. B cnyyae ecnm y KomnaHum OTCYTCTBYHOT OOBEKTUBHblIE [AOKasaTenbCTBa
obecueHeHuss Ons  UHAMBMAYanNbHO OLEHEHHOro duHaHcoBoro aktmuea (He3aBWCMMO OT  €ero
CYLLECTBEHHOCTH), 3TOT aKkTMB BKMOYaeTcs B rpynny (PUHAHCOBbIX akTMBOB C aHanorMyHbIMU
XapakTepucTMkaMm KpeamMTHOro pucka 1 OLeHMBAETCS B COBOKYNHOCTU C HUMW Ha npeaMeT obecueHeHns

(1) O6ecuyeHeHue ghuHaHCOBLIX aKINUB808, oy eHU8aeMbIX 10 aMOpPMU3UpPo8aHHOU cmoumMocmu
ObecueHeHue 3atimos ripedcmagrneHHbIX

Y6bITkn OT obecueHeHns npusHatoTca B Npubbiny u ybuiTKe 3a rog No Mepe Mx NoHeCeHus B pesynbraTe
OQHOTO WMW HECKONbKMX COObITMN («COObITMe, npuBOAsWee K YObITKY»), npousowedwunx nocrne
nepBoOHaYarnbHOro MpPU3HaHMsA (PMHAHCOBOrO akTMBa W BIMSAIOLWUX HA BESIMYMHY WM BPEMEHHbIE CPOKU
oXmgaemblx OyayLIMX OEeHEeXHbIX MOTOKOB MO PMHAHCOBOMY akTMBY MNW rpynne UHaAHCOBbLIX aKTUBOB,
CyMMa KOTOPbIX MOXeT OblTb HaAEXHO OLleHeHa.

OcCHOBHbIMU hakTopamu, koTopble KomnaHus npuHMMaeT BO BHUMMaHWE NMpU paccMOTPeHuu Bonpoca o6
obecleHeHnn (hUHAHCOBOro akTUBa, SBMAKTCA €ro NPOCPOYEHHbIN CTaTyCc M BO3MOXHOCTb peanusauum
3anoroBoro obecrieyeHunsi, NP1 HanMyMM TakoBoro. Huxe nepeyncrieHbl OCHOBHbIE KPUTEPUM, HA OCHOBE
KOTOPbIX OnpeaenseTcs HanMume o6 beKTUBHBLIX NPU3HAKOB YObITKa OT 06ecLeHeHns:

e npocpoyka nbOro ovepegHoro nnatexa M Mpu 3TOM HECBOEBPEMEHHasi omnnata He MOXeT
00 BACHATLCS 3a4ePXKKON B paboTe pacueTHbIX CUCTEM;

e 33aEeMWMUK WUCMbITbIBAET CYLUECTBEHHble (UHAHCOBbIE TPYAHOCTWM, 4TO MOATBEpXOAeTcs
d1MHaHCOBOW NHopMaLmen 0 3aemLumKe, HaxoasLencsa B pacnopsbkeHnn Komnaxvmm;

e  33aeMLUUKy rpo3nT 6aHKp0TCTBO mnnn d)VIHaHCOBaFl peopraHn3auuns;

e CyllecTBYeT HeraTMBHOE W3MEHEeHMEe MnaTexHoro craTyca 3aemlimka, 0OycrnoBieHHOe
N3MEHEHNAMU HaLMOHalnbHbIX nnn MEeCTHbIX SKOHOMUYECKUX yCJ'IOBI/II7I, OKa3blBaOLWNX
BO3JENCTBUE HA 3aeMLUMKa; Unn

e  CTOMMOCTb OGECMNEYEHNS CYLLLECTBEHHO CHKAETCH B pesyfibTaTe yXyALWeHNs CUTyaLun Ha pbiHKe.

KomnaHus NnpUMeEHAET MHAI/IBI/ID,yaJ'lebIVI mMeToq obecueHeHus.
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Ecnn ycnosusa obecueHeHHOro oMHaAHCOBOro akTuBa, OTpaXaemoro N0 amopTU3MPOBAHHOW CTOMMOCTH,
nepecmaTpmBalOTCs NN U3MEHSAIOTCA KakUM-NMbo MHbIM 06pa3om B CBA3M C PUHAHCOBLIMU TPYOHOCTAMM
3aeMLlmKka  wunu  aMmuTeHTa, obecleHeHue onpegensdeTtcs € UCNOMb30OBaHMEM NepBOHaYanbHOW
3hPEKTUBHOM NPOLLEHTHOM CTaBKM [0 W3MeHeHus ycrosui. [locne 3Toro npekpawaeTca npusHaHue
bMHaAHCOBOrO aKkTMBa, YCMOBUS KOTOPOro ObliM MEepecMOTPEHbl, U MPU3HAETCA HOBbIA akTMB MO
cnpaBensiIMBoON CTOMMOCTW, HO TOSTbKO €CIM PUCKW U BbIroAbl, CBA3aHHbIE C AAaHHBIM aKTUBOB 3HAYUTENbHO
N3MEeHUNUCb. 3TO, KakK MpaBuIlo, MOATBEPXKAAETCH 3HAYMTENbHOW pas3HuLEn NpuBEOEHHOW CTOMMOCTM
nepBOHaYarbHbIX U HOBbIX OXXMOAEMbIX MOTOKOB AEHEXHbIX CPEeACTB.

Y6bITKM OT obecueHeHnsa Bcerga Npu3HalTCca NyTeM CO34aHWsi pesepBa B pa3Mepe, HeOOXoaAMMoM s
CHUXeHMs GanaHCcoOBOW CTOMMOCTM akTuBa A0 NMPUMBEOEHHOW CTOMMOCTU OXMAAEMbIX OEHEXHbIX MOTOKOB,
ONCKOHTMPOBAHHBIX C UCMOMb30BaHMEM NepBOHaYansHON 3PEKTUBHON NPOLLEHTHON CTaBKWU MO AaHHOMY
aktuey. PacyeT npmBegeHHOW CTOMMOCTU OXMAAeMbIX OEHEXHbIX NOTOKOB obecnevyeHHoro hmHaHCOBOro
aKkTMBa BKMOYaEeT AEHEXHble NMOTOKU, KOTOPble MOryT BO3HUKHYTb B pe3ynbTaTe BCTYMNNeHus 3anMmoaaBua
BO BrajeHve MMYLLECTBOM [OSDKHMKA, 3a BblYETOM 3aTpaT Ha nonyyeHwe m npopjaxy obecnedveHus,
HEe3aBMCKMMO OT CTENEHN BEPOATHOCTU BCTYNIEHNSI KPeAMTOopa BO BNnageHne NMyLLLECTBOM AOSHKHMKA.

Ecnu B nocnenytollem nepuoge cyMma yobiTka OT 0GeCLieHEeHNs CHUXKAETCS U 3TO CHUDKEHNE MOXET ObiTb
0OBEKTMBHO OTHECEHO K COObITWIO, HAcTynMBLUEMY Mocrne npu3HaHus obecueHeHusl (Kak, Hanpumep,
NOBbLILIEHWE KPEAUTHOro peiTuHra pgebuTopa), paHee OTpakeHHbld YObITOK OT obecueHeHus
BOCCTaHaBfMBaeTCsi NOCPeACTBOM KOPPEKTMPOBKM CO34aHHOIO pe3epBa Yepes Npubbinb U YGbLITOK 3a rog.

AKTUBbI, MoralleHue KOTOPbIX HEBO3MOXHO, M B OTHOLUEHUWM KOTOPbIX 3aBepLueHbl Bce Heobxoaumbie
npouenypbl C Uenbk MNONHOIO UM 4acTtu4yHOro BO3MELWEeHUA U onpepnefnieHa OKOoH4YaTesrlbHad CymMma
ybbiTka, cnucbiBalOTCA 3a cyeT copMMpOBaHHOIO pesepBa nog obecueHeHue. [locnepyouiee
BOCCTaHOBI1eHNEe paHee CNMUCaHHbIX CyMM OTHOCUTCA Ha CYeT NnoTepb OT O6eCLI,eHeHVIF| B I'IpVI6bIJ'IVI n
ybbITKe 3a roa.

ObecueHeHue 0ebumopckoli 3ad0/mKeHHoCmuU

MMpun onpegenexHumn TOro, cneayeT Nu oTpaxaTtb YObITOK OT obecueHeHus B Npubbinu unu ybbiTke 3a rog,
Komnanma  npumeHsieT  npodeccuoHarnbHble  CYXOEHUA O  HanvyiMm  BUOMMbIX — NPU3HaKOB,
CBMAETENbCTBYOLWNX 06 N3MEPUMOM CHUXEHUWM pacyeTHbIX OyAyLUMX OAeHEeXHbIX MOTOKOB No nopTdento
aKTUBOB, Mpexae Yem MOXeT ObiTb 0GHApY>KEHO CHWKEHME No 0TAENbHOMY akTUBY B JAHHOM nopTdere.

Takon NPU3HaK MOXET BKIo4YaTb HabniogaemMble OaHHblE O HEraTUBHOM M3MEHEHMWMU NNaTEXHOro ctartyca
D,e6VITOpOB, HauMOHalbHbIX U permoHalribHbIX 3KOHOMUYECKNX yCJ'IOBl/IIZ, CBA3aHHbIX C HEeBbINOJIHEHNEM
UMK 06583aTENbCTB MO KaXXaomn rpynne aktuBoOB.

KomnaHus perynapHo aHanusunpyeT AebuTopcKylo 3af0imkKeHHOCTb Ha npeameT obecueHeHns. AHanus Ha
npegMeT obecueHeHus1 OCYyLeCTBNSeTCA MHOUBMAYaNbHO MO Kaxaomy AebuTopy B 3aBUCMMOCTM OT
YyCNoBUN [OroBopa, CPOKOB MOralleHusl, Benu4YMHbl He3apaboTaHHOW MNpeMuMnM U CpPOKOB AeNCTBuS
AOroBOPOB CTpaxOBaHMA WM WHbIX AOroBOPOB, 3akmntoveHHbix Komnanwen. Peseps noa obecueHeHue
nebutopckor 3agormKeHHOCTU (hopMUPYEeTCHA OTAENbHO MO Kaxaomy u3 nopTdenen, opMmpyroLLmx
0ebUTOPCKYID 3aJ0IPKEHHOCTM, Ha OCHOBaHWM [aHHbIX O pJone [ebuTopckow 3afofmKeHHOCTU C
npusHakamu obecueHeHuns B 06Lem obbeme nopTdens 4eOMTopPCKON 3a40MKEHHOCTH.

MopTdbenu, hopmupytoLme AedUTOPCKYO 3a00/MKEHHOCTD, BKITHOYAIOT:
— noptdens oebutopckorn 3a40mKEHHOCTH MO AOrOBOPaM CTPaxoBaHWs;
— noptdens gebntopckon 3agomKeHHOCTH No AOroBOpaM nepecTpaxoBaHuns;
— nopTdenb npoyvert PUHAHCOBOW Ae0UTOPCKON 3a40JPKEHHOCTH;

PesepBs nog obeclLieHeHne hopMmpyeTcs Ha MHAMBUAYaNbHON OCHOBE.

MpocpoyeHHas [OebuTopckasl 3af0MKEHHOCTb MO onepauusM CcTpaxoBaHus/MepecTpaxoBaHUs He
cynTaetcsl  ObOECLEHEeHHOW, ecnuM  TONMbKo He  WUCTEK CPOK  COOTBETCTBYHLIMX  [OOrOBOPOB
CTpaxoBaHus/NepecTpaxoBaHusi, Tak kak KoMnaHus MMeeT BO3MOXHOCTb aHHynMpoBaTb [OroBop
CTPaxoBaHWs WM YMEHbLUUTbL CYMMY BbIMfaT MO [OroBOpY CTPAaxOBaHWsi Ha CYMMY HEMOMyYeHHbIX
npemuin. KomnaHus Takke OTCEXMBaeT chnydvau, Korga HesapaboTaHHas npemus HegocTaTouHa Ans
MOKPbLITUS NPOCPOYEHHOW AeOUTOPCKOM 3a0/MKEHHOCTU, U B HEOBXOAMMBIX Criydasix co3faeT peseps noj
obecueHeHue.

(2) ObecueHeHue uHeecmuuyull, UMeOLUXCS 8 Haslu4duu Osisi NPodaxu
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Ha KoHelL kaxgoro oT4yeTHOro nepuoda KomnaHusi oueHMBaeT Hannume OOBbEeKTUBHbIX MPU3HAKOB
obecleHeHnss No (pMHaAHCOBOM WHBECTULMM WKW TPynne WHBECTULWA, MMEKLMXCA B Hanuuumn ans
npoaaxu.

B oTHOWeEHMM MHBECTULMI B OOMNEBbIE UHCTPYMEHTHI, KNaccumumpoBaHHbIX Kak MMeoLWmMecss B Hanm4mm
ONs NpPOAaXu, OCHOBHbIM KpUTEPUMEM, Ha OCHOBE KOTOpPOro onpefensieTcs Hanuume OOBbEKTUBHbIX
npu3HakoB ybbiTka OT obecLeHeHNs, ABNSETCH CyLLeCTBEHHOE UMW ONIMTENbHOE CHKEHWE CnpaBeannBom
CTOMMOCTW JOMEBOW LIEHHOW OymaruM Huxe CTOMMOCTM ee npuobpeTeHus. [na onpegeneHns Toro, Kakoe
CHWXKEHME CTOMMOCTU SBMASIETCH CYLLECTBEHHBIM U/UMK Kakoe NpoAoIHKUTENbHbLIM, HEO6X0AUMO NPUMEHSATb
cyxgeHue. ina KomnaHum cylecTBEHHbIM SIBMSETCA CHUXEHWE CNpaBeanvBOM CTOMMOCTK Gonee 4em Ha
20% noO cpaBHEHUIO CO CTOMMOCTBIO MPUOBPETEeHUs, MPOLAOIMKUTENBbHBIM CHWKEHUEM — CHUWXKEHUne
CTOMMOCTU B TeueHue bonee wectn mecsueB. KomnaHus Takke oueHMBaET npoyne akTopbl, Takue, Kak
BOMATUIMBHOCTb LieHbl Ha akuuio. HakonneHHbl yobITOK OT obecueHeHus, onpeadeneHHbIn Kak pasHuua
MEeXAY CTOUMOCTbIO NPUOBPETEHUSA N TEKYLLIEN CNpaBeanMBON CTOMMOCTbLIO JaHHOMO akTMBa, KOTOPbIN Obin
nepBoHavanbHO MpU3HaAH Ha cuyeTax npubbiner K YyObITKOB, MepeknaccuuumpyeTcs M3 MNpoYero
COBOKYMHOro JoxoAa Ha cyeTa npubbiner u yobITKOB.

YObITkKM OT obecueHeHust OoneBbIX MHCTPYMEHTOB HE BOCCTaHaBJIMBAKOTCA 4Yepeld CcHeT I'IpVI6bIJ'Iel7| n
y6bITKOB, yBennyeHne cnpaBe,anBoM cToMMoCTU nocne obecueHeHnst npu3HaeTcAa HenocpeacTtBeHHO B
COCTaBe npo4yero CoOBOKynHOro goxoaa.

B oTHOLIEHNM OONTOBLIX MHCTPYMEHTOB, KNacCUMULMPOBAHHBIX Kak UMEIOLLMECs: B HANM4uu Ansi Npoaaxw,
OLleHKa Ha Hanuuue npuaHakoB obecueHeHus NpouM3BOAWUTCS MO TEeM Xe MpuWHUMNam, 4To WU Ans
hMHaHCOBbIX aKTMBOB, YYNTbIBAEMbIX MO aMOPTU3NPOBAHHOW CTOMMOCTMW.

PeKﬂaCCVICbVIKaLlMﬂ (*WIHaHCOBbIX dKTnBoOB n CbVIHaHCOBbIX ob6s3aTenbLCTB

Ecnu dmHaHCOBLIM akTMB OTBEYaeT onpedeneHvio 3anMoB U AeBUTOPCKON 3aA0MMKEHHOCTM, OH MOXeT
ObITb peknaccudUUNpPoBaH U3 KaTeropum TOProBbIX PUHAHCOBLIX aKTMBOB UMW U3 KaTeropum prMHaHCOBbIX
aKTMBOB, MMEIOLWUXCA B Hanmuuuu Ans npogaxu, ecnu KomnaHus umeeT HamepeHue N BO3MOXHOCTb
YAEPKMBaTb AaHHbIN akTUB B 0603pnmMomM ByayLiem unm go HacTynneHnss Cpoka ero norawleHus.

®uHaHCOBbLIE MHCTPYMEHTbI MOryT ObiTb peknaccuduumMpoBaHbl U3 KaTeropunM TOProBbiX (UHAHCOBLIX
aKTUBOB TONbKO B PeAKMX criydasix. Pegkumm criydasimm sIBNSOTCS HeOOblYHble €AUHWUYHbIE COObITUS,
MOBTOPEHWE KOTOpPbIX B Onwkailwem Oyaywem ManoBeposiTHo. KomnaHust MOXeT NepeHecTu
HENPOW3BOAHbI TOProBbIi (PUHAHCOBbLIN aKTUB M3 KaTEropuM OLEHMBaAEMbIX MO CNpaBeAIMBOA CTOMMOCTHU
Yepe3 npubbiNb WM yBbITOK, BKNOYasi TOProBble LEHHble Gymaru, ecnu STOT akTMB Oorblue He
yoepxkuBaeTcss Ans  Uenel npodaxu B OGnwkaiwee Bpemsi. OuUHAHCOBbIE akTMBbI, OTBevYaroLme
onpeaeneHnto 3aMoB U OeOUTOPCKOWM 3afomMKeHHOCTM, MOryT ObiTb peknaccuUUMpoBaHbl, €cnu
KomnaHusi nMeeT HamepeHne U CrocoBGHOCTb yaepuBaTb AaHHble (OMHAHCOBLIE aKTUBbLI B 0603pMMOM
Oyaywiem unu 4o norawleHus.

MpekpawieHue nNpu3sHaHusi huHaHCcoEbIX akmueoe. KoMnaHus npekpaliaeT npua3HaeaTb (OUHaHCOBbIE
aKTuMBbI, (a) KOraa 3TW akTUBbI MoralleHbl UK NpaBa Ha AeHEeXHble NOTOKWU, CBA3aHHbIE C 3TVMU akTUBaMMU,
UCTEKMU UHbIM 0Bpa3om, unu (6) KomnaHus nepefana npaBa Ha AEHEXHbIE MOTOKM OT (DUHAHCOBbLIX
aKTMBOB UMW 3aknouuna cornalleHve o rnepefave, v npu atoMm (i) Tawke nepefana no CyllecTBy, Bce
PUCKU M BbITOAbl, CBA3aHHbIE C BNageHWeM 3TuMK aktueamu, unu (i) He nepejana v He coxpaHuna, no
CYLLECTBY, BCE PUCKM U BbIrOAbl, CBA3aHHbIE C BNafeHWeEM 3TUMU akTUBaMK, HO yTpaTura npaBo KOHTPOs
B OTHOLIEHUM [aHHbIX akTUBOB. KOHTPOMb COXpaHSeTCA, €Cnu KOHTPAreHT He WUMEET NpaKTUYeCKoii
BO3MOXHOCTU MOJIHOCTLI0 NPOAaTh akTUB HECBA3AHHOW TPETLEN CTOPOHe 6e3 BBeAEHUS OrpaHWYeHUin Ha
npoaaxy.

2. [OeHexHble cpedcmea u ux aKkeueasieHmMbl

[eHexHble cpeactBa U UX 3KBUBAlEHTbl MNpeactaBnAloT cobor aKTuBbl, KOTOpble MOryTt ObITb
KOHBepTUpoBaHbl B [AEeHEeXHble cpeacTBa B Te4YeHue Ccpoka Oo 3-Xx mMmecsaueB c gatbl pasmelleHna u
BKINHO4YakwoT Halnn4yHble  OeHeXHble cpencTea, OCTaTKu Ha n TeKyLlnx cyeTax KomnaHun,
a TaKkKe KpaTKOCpO4Hble Oeno3nTbl B OaHkax, B cnydyae ecnu MCXOAOHbIN CPOK UuX noraweHuna He
npesbillaeT 3 mecsaues.

[leHexHble cpeacTBa U MX SKBMBANEHTbI OTpaXkaroTCsi Mo aMOpPTU3NMPOBaHHOW CTOMMOCTMW.
3. [deno3umsi e 6aHKax

[eno3untbl B GaHkax npeacrtaBnsAT cobon AeHexXHble cpeacTtsa, npeacraesnsaemble KomnaHven 6aHkam-
KOHTpareHTam Ha OCHOBaHWM 3aKnioYaemMbiX 4ENO3UTHBIX 4OrOBOPOB Ha Cpok bonee 3 mecsues.
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[eno3unTbl B BaHKax oueHnBanTCA N0 amopTU3MPOBAHHOW CTOMMOCTN.

4. @uHaHcoeble aKkmuebl, oyeHusaembie o crpagedsiusoll cmouMocmu 4Yepes3 nNpubbiib unu
y6bImokK

PuHaHco8ble aKkmuebl, NpedHa3Ha4YeHHbIe Orisi Mmop208siu

KoMnaHusi OTHOCMT K [daHHOW KaTeropum pUHaHCOBbIE aKTWBbI, KOTOpble MpUOGpeTaloTCs C LEmbo
nony4yeHns nNpubbInM 3a CYET KPATKOCPOUHbIX KOnebaHwWii LieHbl MNU TOProBOW MapXu, WK LEeHHble
Gymaru, siBnsioLMecs YacTblo NopTdens, akTUYEeCcKM UCMONb3yeMOro Afs MNONyYeHUs KPaTKOCPOYHOW
npuobInK.

KomnaHus knaccuduumpyeT oMHaAHCOBbIE aKTUBbI Kak NpegHa3HadYeHHble Ans Toproenu, ecnu y Komnanum
€CTb HaMepeHue nNpoaaTtb 3TN akKTUBbl B Te4eHNe KOPOTKOro nepmnoga BpemMeHn ¢ MOMeHTa npmo6peTeHV|;|,
TO eCTb B Te4yeHune He bonee 3-6 mecsLeB.

KomMnaHus mMoxeT nepeHecTn HENPOM3BOAHbIN TOProBbi (PMHAHCOBLIN aKTUB U3 KaTeropnmn oLeHMBaeMbIX
no crnpaBeanvBon CTOMMOCTU, UBMEHEHMS KOTOPOW OTpaXKaloTCs B cocTaBe npubbinn unn ybbiTka, ecrniu
3TOT aKTUB BornbLUe He yaepXKunsaeTcs ANs Luenen Nnpoaaxun B bnwkanwee spems.

[Npoyue gbuHaHCOB8bIe aKmuebl, _KraccughuyuUpoB8aHHbIE KaK _«oueHusaeMmble o _crnpasednusol
cmoumocmu Yyepe3 npubbinib unu yobImoK»

I'Ipoql/le d)VIHaHCOBbIe aAKTUBHbI, KJ'IaCCI/I(*)VILI,I/IpOBaHHbIe KaK «oueHunBaemble Mo CﬂpaBeﬂ,ﬂMBOVI CTOMMOCTH
yepes ﬂpVI6bIJ'Ib nnn y6bITOK», BKIMHOYaKT (*)I/IHaHCOBbIe aKTuBbl, KOTOpble Npu nepBOHa4YalibHOM
NpU3HaHUn OblNIM OTHECEHbI K 3TON KaTteropuu. KomnaHua oTHocut d)VIHaHCOBbIe aKTMBbl K [OaHHON
KaTeropmnn ToJibKo B TOM Cliy4ae, eClii BbINoJiHAeTCA OAHO U3 yCJ'IOBVIIZZ

L] Takad KJ'IaCCI/I(*)I/IKaLI,VIﬂ NONMHOCTbIO UMM CyLWEeCTBEHHO YCTpaHAeT HenocnenoBaTeslbHOCTb
NpUMEHEeHNAa npUHUMNOB OUEHKU Wnn npusHaHua (yHeTHbIe HeCOOTBeTCTBI/Iﬂ), KOTOpble B
NPOTMBHOM Clly4ae BO3HUKINN Obl B pe3ynbTaTte OUEeHKU akKTUBOB U oba3aTrenbCcTB Unu npun3HaHuna
COOTBETCTBYHOLMX AOXO0O0B U pacxoaoB C UCNOJib30BaHMEM pa3HbIX METO0B;

e rpynna (MHaAHCOBLIX aKTWBOB YMpaBMsieTCA W OLEHWBAaETCA MO CrnpaBeasIMBON CTOMMOCTU B
COOTBETCTBUM C [JOKYMEHTANbHO 3aKpPEMneHHOW CcTpaTervei yrnpaBreHuss puckamu Wnm
MHBECTULMOHHOW cTpaTernei. MiHdopmaumsi o AaHHbIX (PMHAHCOBLIX akTMBaXx, ynpaBnsieMblX Ha
OCHOBE  CMpaBeAfiMBOA  CTOMMOCTW, NpeAcTaBMsieTCsl Ha  PacCMOTPEHME  KIIOYEBOMY
ynpasneH4yeckomy nepcoHany KomnaHuu;

e  (UHAHCOBBLIN aKTWB BKIMOYaeT BCTPOEHHbIN MPOM3BOAHBLIA (PUHAHCOBBLIA WHCTPYMEHT, KOTOPLIN
OOJIDKEH yYUTbIBATLCH OTAENBHO.

an3HaHl/Ie n OueHKa (*)MHaHCOBbIX aKTUBOB 9TOW KaTteropum cooTBeTCTByeT yquH0|7| NoNInTUKE,
HpMBeﬂeHHOVI BbllLeE.

PeanunsoBaHHble 1 HepeannsoBaHHble A0OXOAbl M pacxodbl MO onepauusiMm ¢ (pUHaHCOBbLIMW aKTMBaMW,
OLUEHMBAEMbIMU MO CripaBeaSIMBOM CTOMMOCTY Yepes3 NpubbINb UK YObITOK, a Takke JOXOA4bl Unn pacxoabl
Mo NpeKpaLLeHMIo NPU3HAHUS OTpaXkatoTCsl B 0TYETE O NPUOBLINAX U yObITKax 1 NpoYemM COBOKYNHOM AoXoae
B TOM OTYETHOM nepuoae, B KOTOPOM OHW BO3HWKNM, B cocTaBe «[oXOoO4oB 3a BbIMETOM PacXOAoB Mo
onepauusiMm ¢ (pMHaAHCOBbLIMWU aKTUBaMW, OLlEHMBaEeMbIMWU MO CrpaBeasIMBON CTOMMOCTM Yepe3 Npubbinb
unu ybbiTok». [MpoueHTHble Ooxodbl Mo (OUHAHCOBLIM akTMBaM, OLIEHMBaeMbIM O ChpaBepnMBoi
CTOMMOCTW 4Yepe3 Mpubbinb UM YObITOK, PacCYMTbIBAOTCS C UCMOfb3oBaHWEM MeToda 3hdEKTUBHOWN
CTaBKW NPOLIEHTa U OTpakaloTcsl B 0TYeTE O NPUOLINKU Unn yobITke.

I'IonyquHue anBuaeHAbl OTpaXakTCd B CoCTaBe MHBECTULNOHHON OEATESNIbHOCTU B OTYETE O COBOKYMHOM
goxoge, Korga ycrtaHOBIieHO npaBo KomnaHnn Ha nony4yeHune Bbinnatbl U CylWeCcTByeT BEpPOATHOCTb
nony4yeHuna amsnaoeHaos.

KomnaHus knaccudumumpyeT pUHaAHCOBbLIE aKTWBbI, OLEHUBAEMble MO CrNpaBeAnMBOWA CTOMMOCTU Yepes
npubbinb MNU yOLITOK, B COOTBETCTBYIOLLYIO KaTEropuid B MOMEHT KX NpuobpeTeHus. [pousBoaHbie
(pMHaHCOBbLIE UHCTPYMEHTI, KNaccUpULMPOBaHHbIE B JaHHYH KaTEropuio, U Npoyne (hMHaHCOBLIE aKTUBHI,
Krnaccu@ULMPOBaHHbIE KaK «OLEHMBaeMble MO CNpaBeAnuBOA CTOMMOCTM Yepe3 Npubbinb UM yObITOK»
npu NepBoHavanbHOM NPU3HaHWK, NepeknaccuduKaLmmn He nognexart.

5. [Qe6umopckas 3ad0s/KeHHOCMb

[eGutopckass 3ad0MmMKEHHOCTb YJYWUTbIBaeTcA MO MeTody HauyucneHus. [debuTopckas 3a[0/mKeHHOCTb
nepBoHayYanbHO OTpa)aeTcs Mo crnpaseanvBoi CTOMMOCTU. B aanbHeiileM aebutopckas 3a0ormkKeHHOCTb
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oTpa)kaeTcs No amMOpPTU3NPOBAHHOW CTOMMOCTM C UCMONb30oBaHMEM MeToda 3(PEEeKTUBHON NPOLIEHTHOMN
CTaBKu.

6. [lpedonnamsi

I'Ipep,onnaTbl NPU3HaAKTCA B AE€Hb ONnfaThl. I'Ipep,onnaTbl NnoCTaBLMKaM yCInyr CnnCbiBakdTCA Ha pacxodbl B
oT4yeTe O I'IpVI6bIJ'IF|X n y6bITKaX B MOMEHT, Korga ycnyrun OKa3aHbl. npeLI,OI'IJ'IaTbI BKIMKOYAKT TakKxke
npeponnartbl NoOCTaBLMKaM MmaTepuanoB, TOBapoB N OCHOBHbIX CpenCTB.

7. OcHogHble cpedcmea

OcCHOBHbIE CpeACTBa y4UTLIBAKOTCS MO CTOMMOCTY NprobpeTeHns, 3a BbIYETOM HaKOMMEHHOW amopTu3aumnm
OCHOBHbIX CPEACTB U HaKoMMeHHbIX YObITKOB OT obecueHeHns (Tam, rae 3To Heobxoanmo).

HESaBepLLIeHHOG CTPOUTENbCTBO y4YUTbIBAeTCA Mo nepBOHaqaanon CTOMMOCTKM 3a BbIMETOM pe3epBa noa
obecueHeHre Tam, rae aTo Heobxoammo. lo 3aBepleHnn CTpouTesibCTBa akKTuBbl NepeBoaATCA B COCTaB
COOTBeTCTByI'OLLI,eIZ KaTeropmm OCHOBHbIX CpencTB U OTpaxakTcA Mo 6anaHcoOBOW CTOMMOCTM Ha MOMEHT
nepesoaa. HeaasepmeHHoe CTpouUTENbCTBO HE noanexut amoptmiaumm OO0 MOMEeHTa BBOAaA B
SKCnJyaTauuio.

B KOHLUEe Kagoro OT4eTHOro nepuoaa pykoBOACTBO onpeaendeTr Hanndne npu3HakoB o6ecueHeva
OCHOBHbIX cpeacTB. [lpy Hanuuum npusHakoB oObecCLUeHeHVs pPYKOBOACTBO MPOU3BOAUT  OLEHKY
BO3MeLLLaeMOon CTOMMOCTH, KOTopas onpeaenseTca kak Hambonblias M3 cnpaseanMBon CTOUMOCTU akTuBa
3a BblHMETOM 3aTpaT Ha npoAaxy U CTOMMOCTU OT UCNOSNb30BaHUA. BanaHcoBas ctommocTb YMeEHbLIaeTCHa
00 BO3MELLaeMOn CTOMMOCTW, a YObITOK OT oBecLeHeHWss OTHOCUTCH B Mpubbifib MM yObITOK 3a roa.
YObITOK OT 0becCueHeHns, OTpPaXeHHbIW [Ans  Kakoro-nnbo akTmea B npegbigywime nepuoasl,
BOCCTaHaBMUBAETCS, €CMM UMeNo MeCTO M3MEHEeHWe B OLeHKax, WCMONb3OBaHHbIX AN onpeaeneHuns
CTOMMOCTW OT MUCMOMb30BaHWs, UK ero crpaseanvBoy CTOMMOCTY 3a BbIYETOM 3aTpaT Ha Npoaaxy.

MpuGbINb U YBLITKM OT BbLIGHLITUA, ONpedenisieMble NyTeM CpPaBHEHWSI CYMMbl BbIPYYKM C GanaHCOBOA
CTOMMOCTbI0, OTPAXXalTCA B COCTABE MPOYMX ONepaLMOHHbIX JOXOA0B U pacXodoB.

AMopmu3ayusi ocCHO8HbIX cpedcme

3emnsa wu He3aBepleHHOEe CTpPpOUTENbCTBO HE noagnexat amMmopTu3auunin. AMOpTVI3aLI,VIFI no npo4yunm
OCHOBHbIM CpeacTtBaM paccyuTbiBaeTCcA C MCNosib3oBaHMEM NMHENHOro meTtoda, TO eCcTb paBHOMEPHbLIM
CHWXEHNEM CTOMMOCTU O OCTaTOYMHOM CTOMMOCTU B TEYEHUE cneayrwmx pacyHeTHbIX CPOKOB MNOJie3HOro
MCNoNb30BaHNA aKTUBOB:

e Mebenb — cBbille 5 neT;

¢ OdumcHoe obopynoBaHve — CBbilLE 3 NET;

e KomnbloTepbl U BblMUCTIUTENBbHAS TEXHMKA — CBbILE 2 NET;
e TpaHcnopTHble CpeacTBa — CBbILE 3 neT.

OcTaTtoyHas CTOMMOCTb aKkTMBa - 3TO pacyeTHas cymma, koTopyto KomnaHus nonyydmna Obl Ha TeKyLuii
MOMEHT OT BblObITMSI akTMBa MOCMe BblieTa npeanonaraeMbix 3aTpaT Ha BbIObITUE, ecrnu Bbl akTUB yxe
[OCTUI KOHLIA CpOKa MOne3HOro UCNonb30BaHUsi Y COCTOSIHUS, XapakTepHOro Ans KOHLA cpoka More3Horo
ncnonb3oBaHusi. OcTaToyHasi CTOMMOCTb aKTMBOB W CPOK WX  MOME3HOro  MCMNOSb30BaHMs!
nepecmaTpuBaloTCs U, ecnn HeobxoaMMO, KOPPEKTUPYHOTCS B KOHLLE KaX0ro OTHETHOro nepuoaa.

8. Hemamepuaanble aKkmuebl

HematepuanbHble aktuBbl KomnaHum WUMeoT onpenerneHHbld CPoK MOSIE3HOro WUCMOnNb3oBaHMs U, B
OCHOBHOM, BKMHOYalOT KanuTanuaMpoBaHHOE nporpammHoe obecneyeHue. MNpuobpeTeHHble NMUeH3nn Ha
nporpamMmmHoe obecrneveHne KanuTanusupylTcs Ha OCHOBE 3aTpaT, MOHECEHHbIX Ha NpuobpeTeHue K
BHeApPEHVe JaHHOro nNporpammHoro obecneveHus. 3atpatbl Ha pa3paboTky, HENOCPeACTBEHHO CBSA3aHHbIE
C WAeHTMMUNPYEMBIM U YHUKANbHLIM MPOrpaMMHbIM OBGecrnevYeHneM, KOHTponvpyembiM KomnaHuen,
OoTpaxalTCcs Kak HemaTepuanbHble akTuMBbl, €CNu  OXuAaeTcs, YTO CyMMa [OOMOSHUTENbHbIX
9KOHOMMYECKMX BbIFOA MNpPeBbICUT 3aTpaTbl. KanutanuaupoBaHHble 3aTpaTbl BK/OYAKT pacxodbl Ha
coaepxaHue rpynnbl pas3paboTyMKOB MPOrpamMMHOrO obGecrniedeHns M Hagnexallylo OOM HaknagHbIX
pacxogoB. Bce npoune 3atpatbl, CBA3aHHble C MporpammHbIM oGecrnedeHuem (Hanpumep, ero
obcnyxuBaHMeM), Y4MTbIBAlOTCS MO Mepe UuX MNoHeceHus. KanuvTanuampoBaHHOE nporpammHoe
obecrieveHve amopTM3NPyeTCs JMHENHbIM METOOOM B TeYeHMe OXMOaemMoro Cpoka Mosie3Horo
MCrnonb3oBaHus, KOTopbI cocTaensieT 10 ner.

9. OnepayuoHHasi apeHOa
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Korga KomnaHusa BbICTynaeT B ponv apeHgartopa v puckn, U AoxoAbl OT BnageHus o0bekTamun apeHapl He
nepepatoTcs apeHgogartenem KomnaHuu, obwas cyMma nnaTtexen no oroBopam onepauroHHON apeHabl
oTpaxkaeTcs B npubbinu unu yobITke 3a rof (kak pacxogbl Mo apeHae) C MCMnofb3oBaHMEM MeToda
paBHOMEPHOTO CMUCaHWUS B TEYEHUE CpOKa apeHpl.

ApeHfa, BCTpPOEHHas B ApyrMe [OOroBOpbl, BblAensieTcs, ecnu (a) WCMonHeHWe [OoroBopa CBS3aHO C
MCMONb30BaHMEM KOHKPETHOTO akTMBa MNu akTMBOB U (6) AOoroBop npedycMaTpuBaeT nepegady npasa Ha
MCnonb3oBaHNe akTvBa.

Korga aktuBbl nepegarTcd B OnepaunoHHYO apeHay, apeHaHble niaTteXXun K NnoJiy4eHuto OTpaKakoTCA Kak
[oxoabl OT apeHAbl C UCnosib3oBaHneM MeToga paBHOMEPHOIo CrnncaHuAa B Te4eHne Cpoka apeHabl.

10. Kpedumopckasi 3a00/1KeHHOCMb

Kpeautopckast 3a00MmKeHHOCTb MPU3HAETCA MPU BbIMNOMHEHUM KOHTPareHTOM CBOMX 0653aTenscts U
oTpakaeTcs N0 aMOPTU3MPOBAHHOW CTOMMOCTMU.

11. Cmpaxoeas dessmesnbHOCMb
Cmpaxoebie u uHeecmuyuoHHble KOHmMpakmal. Knaccugukayusi

Jozoeopbl cmpaxoeaHusi — 3TO Takne [OOroBOpbl, MO KOTOpbIM KoMnaHus npuHAna 3Ha4YuTenbHbIN
CTPaxoBOW pPWUCK Yy CTpaxoBaTens, COrMacuBLUUCL BbINAATUTL [OOMNOMHUTENBHOE BO3HArpaxaeHue
CcTpaxoBaTemno B TOM Criyyae, €Cfiu OroBOpEeHHOEe HeonpeaerneHHoe cobbiTve B Gyayliem (CTpaxoBow
cnyyaw) okakeT HebGraronpuaTHoe BNNsiHWME Ha cTpaxoBaTtens. B obwem nopsiake KomnaHusa onpegenset
hakT HanNMuusl y Hero 3HaAYUTENBLHOrO CTPaxOBOrO PMUCKa MyTEM COMOCTaBMEHMS pasMepa BbINa4yeHHOro
BO3HarpaxgeHus ¢ pa3aMepom BO3HarpaxaeHusi, kotopoe Obl nognexano BbinnaTte, ecrnvm Obl CTPaxoBOK
cny4van He npowusowen. o goroBopam CTpaxoBaHWs Takke MOXET nepeaaBaTbCa (PUHAHCOBBINA PUCK.

UHeecmuyuoHHbIe A02080pPbLI — 3TO Takue OOroBOPbl, MO KOTOPbIM NepeaaeTcs (OMHAHCOBBIA PUCK, HO
He nepefaeTcs 3HAaYUTENbHbLIN CTPaxoOBOW PUCK. PUHAHCOBbLIA PUCK — 3TO PUCK BO3MOXHOIO M3MEHEHUS B
Oyaoywem OQHOro MM HECKOMbKWX OMpederieHHbIX nokasaTenewn, Takmx Kak MpoueHTHas cTaBka, LeHa
hMHaAHCOBOrO MHCTPYMEHTA, LieHa Ha ToBap, Kypc obmeHa BanioT, UHOEKC LEH WUNn CTaBOK, KPeaWUTHbIN
PEVUTUHT WUNK KPeAUTHbIN MHAEKC NMbo MHasd nepemeHHas, nNpu ycnoBuu, YTO B Crydae HedUHaHCOBOW
nepeMeHHON JaHHas nepemMeHHas He OTHOCMTCHA KOHKPETHO K O4HOW U3 CTOpPOH gorosopa. Ecnun gorosop
ObIn knaccudunumMpoBaH Kak AOroBOp CTpaxoBaHWs, OH OCTaeTCH OOrOBOPOM CTPaxOBaHWs B TeyeHue
OCTaBLLErocs cpoka ero AeWcTBuSA, AaXe ecnM B TeyeHue IToro nepvoga BpPeMEHUM UMeeT MecTo
3HauMTeNbHOE CHWXEHWe CTPaxoBOro pucka, Kpome cryyaeB, Korga Bce MpaBa M obssaTenbcTBa
norawatotcsi, NMMBo CpoK MX AENCTBUS ucTekaeT. VIHBECTUUMOHHble OO0roBOpbl, OAHAKO, MOryT OblTb
nepeknaccuuLMpoBaHbl Kak AOroBOpbl CTPaxoBaHWA MOCMe WMX 3aKMHYeHMs, ecnyv CTpaxoBOW PUCK
CTaHOBUTCH 3HAYUTENbHbIM.

CTpaxoBoKn pUCK ABMSIETCHA CYLLECTBEHHbIM, €Cnn, U TOMbKO €Cnu, NpU HaCTYMNfeHUN CTPaxoBoro cryyas,
KomnaHun npugetcs npounsBoAWTb 3HaYMTENbHbIE AOMNOMHUTENbHbIE BbiNnaTbl Npy NboM cueHapuu,
Kpome TeX, KOTopble HE MMEIOT KOMMEpPYEeCKoro coagepxaHus (T.e. He OkasblBaloT 3aMeTHOro BO3AENCTBUSA
Ha 9KOHOMWKY CAenkKu).

B uenom KomnaHus onpepensieT B KayecTBe CYLLECTBEHHOINO CTPAXOBOIO pucKa TaKyl MO3vUMIO, Kak
BO3MOXHasi HeOOXOAMMOCTb NMPOWM3BECTM BbINMATY MPU HAaCTYNIEHUM CTPaxOBOro criyyasi, Kotopasi no
KpariHen mepe Ha 10% BbilWe, YeM CymMma, MPUUUTAIOLLAsCA K BbinnaTe, eCnu CTpPaxoBOW crnyvan He
HacTynun.

JoroBopbl, MetoLme npaBoByto hopmMy AOroBopa CTpaxoBaHWs, O4HAKO He Mogpa3yMeBaloLLMe NPUHATUSA
KomnaHuen 3HauuTenbHOro CTPaxoBOro puUCKa, U OOHOBPEMEHHO HE NpPU3HaBaeMble WHBECTULMOHHLIM
gorosopamu, B pamkax MCPO oTpaxaeTcs Kak CEpBUCHbIE JOrOBOPbI.

[oroBopbl CTpaxoBaHUsA N MHBECTULMOHHBLIE JOrOBOPLI Aanee Kraccuduumpyotesa kak umerowme HBIMAB
nmbéo He wumetowme ero. HBIMOB - 370 nNpeaycMOTPEHHOE [OroBOPOM MpaBO Ha MNOJyYyeHue
OOMOMHUTENbHBIX BbIFO B KA4eCTBE AONOSTHEHUS K rapaHTUPOBaHHbLIM BbiMnaTtam:

1. KoTopoe, BeposTHee Bcero, byaeT npeacTaBnaTb COOOM 3HAUYUTENBHYO OOMK0 CYMMapHbIX BbINnaTt no
[OroBopy;

2. Cymma I CPOKKN NoNny4eHmna KOTOpOoro onpenendrnTca cornacHoO 4orosopy no yCMoTpeHuto KomnaHwuu;
3. KOTOpOG cornacHo ooroBopy, oCHoBaHO Ha:

. pesynbTatax onpe/J,eneHHoﬁ rpynnbl 4OroBopoB Ui onpeaeneHHoro Tmna oroBopos;
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. peannsoBaHHOM unn HepeanmM3oBaHHOM WHBECTULUMOHHOM [oxo4de Mo onpeneneHHoMmy Tuny
aKTUBOB, NpunHaanexawmnx KomnaHwuu.

lMpounsBogHble MHCTPYMEHTbI, BCTPOEHHblIE B [OrOBOP CTPaxOBaHUA WNW WMHBECTULMOHHBLIN [OroBOpP C
HBIMAB, oToenstoTcs n OLeHMBalOTCA MO CNpaBedsiMBON CTOMMOCTM vepe3 Npuobbinib UM yObITOK, ecnu
TONBbKO BCTPOEHHbIV MPOU3BOAHBIA MHCTPYMEHT caM Mo cebe He SIBNAETCA OOroBOPOM CTPaxoBaHWsS UMK
WHBECTMLUMOHHBIM gorosopom ¢ HBIB.

OmJi0)XeHHbIe aK8U3UUUOHHbIe 00X00bI U Pacxoobl

[Npsmble N KOCBEHHbIE aKBU3WLIMOHHbIE pacxodbl, KOTOPbIE BO3HUKAKOT B TeYEHWE OTYETHOro nepuona B
pesynbTaTte 3aknio4eHns unum Bo30OHOBNEHNS AOrOBOPOB CTPaxoBaHUSA U/Mnn NHBECTULIMOHHBIX OrOBOPOB
¢ HBIAOB, oTHocaTtca Ha 6GyayuimMe nepuodbl B TOM Mepe, B KOTOPOW [AaHHble 3aTpaTtbl noanexar
BO3MELLEHMIO.

MpoBepka Ha npegmeT oOecUEHEHUs MPOM3BOAUTCS Ha Kakayr OTHETHy gaTy Mnu 4yauwe, ecrnu
BO3HMKAIOT MPU3HaKM Hanuums obecueHeHusi. Ecnu Bosmelllaemasi CTOMMOCTb MeHblle GanaHcoBoWn
CTOMMOCTW, TO B OTYETE O COBOKYMNHOM [0XO[e oTpaxaeTcsa YbObiTok OT obecueHeHus. OTNoXeHHble
aKBU3NLIMOHHBLIE pacXofdbl TaKke paccMaTpuBaloTcs Npu NPOBEPKe afeKBaTHOCTU 06A3aTeNnbCTB Ha KOHeL
KaXkgoro oT4eTHOro nepuoaa.

anI3HaHVIe OTJTOXEHHbIX aKBU3ULUMOHHBLIX pacxodoB W O0XOAO0B TMpeKkpalwaeTcd, eciim npoucxogunt
norawleHvne unm BblbbITME COOTBETCTBYHOLLMNX OOroBOPOB CTpaxoBaHUA.

Hde6umopckass  3adosmkeHHOCMb MO oflepayusiM  cmpaxoeaHusi, cocmpaxoeaHusi U
nepecmpaxoeaHusi

[ebutopckasi 3ag0MKEHHOCTb MO  onepauusM CTpaxoBaHMs, COCTpaxoBaHWsi M MepecTpaxoBaHus
npusHaeTca B MOMEHT MNpPU3HaHMA COOTBETCTBYIOLLEro Aoxoda MO [JOoroBopamM CTPaxOBaHUSA WU
nepectpaxoBaHus. [pu nepBoHavanbHOM MNpu3HaHMM AebuTopckasd 3ado0rmKEHHOCTb OUEHMBAaEeTCs Mo
crpaBedIMBO/ CTOMMOCTM MOMYYEHHOrO WMNKU noAfexawero nonyyeHnto Bo3HarpaxaeHus.  [locne
nepBOHaYarnbHOro Npu3HaHua AebuTopckasa 3a40MKEHHOCTb MO ONepaunsiM CTpaxoBaHUs, COCTPaxXxoBaHWs
N nepecTpaxoBaHWUs OLIEHMBAETCA MO aMOPTM3UPOBAHHOW CTOMMOCTM C WCMOMb30BaHWEM MeToda
3 PEKTUBHOM MPOLIEHTHOWN CTaBKM.

BanaHcoBasi cToMMOCTb [OeOUTOPCKOM 3a[0MKEHHOCTM MO CTpaxoBaHWIO MpOBepsieTcs Ha npeameT
obecueHeHnss B criyyasix, korga cobbiTusi UM o6CTOATENbCTBA YKasblBalOT Ha BEPOSTHOCTb TOrO, YTO
OanaHcoBas CTOMMOCTb He OyaeT Bo3melleHa, a ybbITOk OT obecueHeHus npusHaeTcs B OT4YeTe O
NpMBbLINSX U YObITKaXx.

MpusHaHwe p[ebuTopckol 3a[0MKEHHOCTM MO CTPaxoBaHUK MpekpallaeTcss B Clly4ae BbIMOSHEHUS
KpUTEPUEB NpeKpaLLleHus NpU3HaHUSt PUHAHCOBbLIX aKTUBOB.

Kpedumopckasi  3adormxeHHOCmMb 1O  ofepayussM cmpaxoeaHusi, cocmpaxoeaHus U
nepecmpaxoeaHusi

er}J,VITOpCKaFI 3ad0JIKEHHOCTb MO onepaunamMm CTpaxoBaHUA, COCTpaxoBaHUA W nNepecTtpaxoBaHUA
npmn3HaeTc4A B MOMEHT TMpu3HaHna COOTBETCTBYHOLUMX pacxod4oB MO [orosopamMm CTpaxoBaHUA WA
nepecTtpaxoBaHua.

Mpn nepBOHa4YanbHOM NPU3HAHUWM KpeauTopcKas 3a4OSPKEHHOCTb OLEeHMBAaeTCA Mo  CcrnpaBeanvBou
CTOMMOCTW, MNOAnexalen BbinfnaTe CornacHo [OroBOpHbIM —ycroBusiM. [locne nepBOHaYarnbHOro
NpU3HaHWA KpeauTopckasi 3aJO0fMKEeHHOCTb OLEHMBaEeTCs No cymmam (hakTU4ecKON 3aJ0fMKEHHOCTU K
BbINnare (yperynmpoBaHuio).

MpusHaHWe KPeauTOpCKOW 3aJ0JDKEHHOCTM MO CTPaxoBaHUK MNpekpallaeTcs, ecnn 06s3aTenbCcTBO
noralieHo, aHHyNMPOBaHO, UM CPOK ero AenCTBUSA UCTEK.

O6s13amenbcmea no do2o8opam cmpaxoeaHusi
OGnAsaTenbCcTBa NO 4OroBOpaM CTPaxoBaHUA MHOTO, YeM CTPpaxoBaHUe XU3HU

Mo goroBopam CTpaxoBaHUSI MHOTO, YeM CTpaxoBaHMWe XU3HM KoMnaHus dopMupyeT credytoLlmii cocTas
pe3epBoB:

v' pesepB HesapaboTaHHoW npemumn (PHM);
v’ pesepBbl NpousoLleawmx yobITKOB:

e peseps BbINMAT MO 3asBNEHHbIM, HO HEYperyrnMpoBaHHbIM CTpaxoBbiM criydasam (P3HY);
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e pe3epB BbINaT MO NPOM3OLLEALLNM, HO HE3asBNEHHbIM CTpaxoBbiM cnyyasam (PIHY);

e pesepB pacxodoB Ha yperynupoanue (PPY);
v/ oueHka 6yayLumx NocTynieHuin no cyéporauum n perpeccam n oT peanusaummn rogHbIX OCTaTKOB;
v/ pesepB HeucTtekLero pucka (PHP).

Mo moroBopaM CTpaxoBaHWA MHOrO, YeM CTpaxoBaHWe XWU3HW KomnaHus Npou3BOAMT OLEHKY CTPaxoBblX
pe3epBOB MO KaXOoMy [OOrOBOPY CTPaxOBaHWA WM B paspese OAHOPOAHbIX CErmMeHTOB (pacyeTHble
CEerMeHTbl), BKMIOYAIOWMX CXOXKME PUCKM, W UMEILMX CXOXME MPOLECChl YperynMpoBaHus U
COMPOBOXOEHUS.

PesepB HeszapabotaHHoM npemuu (ganee — PHIN) — 3T0 yacTb HaYMCMNEHHOM CTPaxOBOW MPEMUUN MO
JOroBopy, OTHOCALASACH K nepuody OTBETCTBEHHOCTU Komnanwwm, n npegHasHavyeHHas ans noKpbITUs
BO3MOXHbIX OyayLmx yObITKOB MO AOrOBOPY CTpaxoBaHMWsl, KOTOPbIE MOTyT MPOU30NTUN B TeYEHWE nepuoaa
OoTBETCTBEHHOCTM KoMnaHwu, a Tawkke Ans MnokpblTua obasatensctB Komnanum no Bo3Bpaty 4acTtu
nony4eHHoON nNpemMuun B criydae AOCPOYHOro pacTopXeHWUs AoroBopa cTpaxoBaHus. PesepsB npusHaeTcs B
TOT MOMEHT, KOrga 3akmnyarTca A0roBopbl U HauucnstoTes npemun. OueHka pes3epBa NpOvM3BOAUTCS
MeToOoM «pro rata temporis», metogom «1/8», metogom «1/24» ncxogs M3 CPoOKOB, MO KOTOPbLIM ObINo
npov3BedeHO HauducreHne npemMun Mo COOTBETCTBYHOLEMY [OroBopy cTpaxoBaHusd. KomnaHus
npekpawaet npusHaHve PHIT no goroBopam, KOTOpbIE 3aKOHYMUNK CBOE AEeNCTBUE, BbinNn pacToprHyThl Unm
0bs13aTENBCTBA NO KOTOPLIM ObINM NCNOMNHEHDI.

Pe3epebi npousoweduwux y6bimkoe

Pe3sepBbl npousoleawnx yobITKOB NpeacTaBnsoT coboi oueHKy 06a3aTensbcTB nNo ByaylumMm cTpaxoBbiM
BbiNfiaTaM W BKIOYAET pe3epB 3asiBNEHHbIX, HO He YyperynupoBaHHbIX Yy6biTkoB (P3Y) u peseps
npounsoLeaLwnx, Ho He 3asBMneHHbIX yobiTkoB (PIHY).

P3Y cospaeTca no pakTnyeckn 3asiBNEHHbIM, HO He YpPEerynmpoBaHHbIM Ha OTYETHYI0 AaTy CTPaxoBbiM
co6bITMAM. OueHka BenMyMHbI BbiNAaTt NPOM3BOAMTCA HA OCHOBE MHAOpMaL MK, nonyvyeHHon KomnaHven B
XO4e paccrnefoBaHns CTPaxoBOro criydasl, BKNnovas MHgopMaLuio, NofydeHHyY nocrne oT4eTHOM AaThbl.

PIMHY paccuntbiBaeTcs KoMnaHuen ang kaxaoro Buaa CTpaxoBaHUsA akTyapHbIMW MeToAaMu U BKIoYaeT
gonyueHus, basupylowmnecs Ha onbiTe yperynupoBaHus Bbinnat npownbix net. PMHY paccunTbiBaetcs
Ha Kaxabli nepuop BO3HUKHOBEHUS YObITKOB Kak pasHuua Mexgy npegnonaraemon HaubonbLien
BENMMYMHON YObITKOB, MPON3OLLEALINX B TEYEHNE AaHHOro Nepuoaa, 1 BENMYMHOWN YObITKOB, 3aSBMEHHbIX B
TeueHune Toro xe nepuoga. PMHY He MoxeT BblTb MeHbLUE HYMs B Kaxxaom nepuoge. Metoabl OLEHKM 1
onpeferneHnss pasmepa pes3epBOB PErynspHoO MpoBepsAOTCA U nepecMaTpmsatoTcs. [lonyyeHHble
KOPPEKTUPOBKM OTpaxalTcs B OTYETEe O COBOKYMNHOM [OXOA4e No Mepe BO3HUKHOBeHUs. K pesepBam
yObITKOB HE NMPUMEHSAETCA MeTO4 ANCKOHTUPOBAHWSA B CBA3U C OTHOCUTENBbHO KOPOTKMM NEPUOAOM Mexay
3asBneHneM ybbITKa 1 ero yperynmpoBaHuem.

OueHka Oyaywmx NOCTynneHMn no cybporauum v perpeccam, a TakkKe OT peanusauuv rogHbIxX
ocTaTKoB

OueHka 6ygylmx nocTynneHvn no cybporaumm npegcrtaBnseT cobom oueHky Oyayuiero goxoga no
Cy6p0FaL|,I/IOHHbIM N perpeccHbimM Tpe6OBaHI/IF|M, BbICTaBJIEeHHbIM JnnuaM, BUHOBHbIM B HaCTynneHUn
CTpaxoBbIX Clly4aeB.

OueHka Oyaywmx MOCTYMMAEHW OT peanu3auuMuM TOAHbIX OCTaTKOB MNpeacTaBnseTr cobon  OLEeHKY
KomnaHuen Gypyulero goxoda, CBA3aHHOIO C peanu3aunent MMyLLecTBa, NepedaHHoro crpaxoBaTtenem
KomnaHum B CBSI3M C HACTYNMEHNEM CTPaxOBOro Criyyas.

Onsa ueneit oueHkn ByoyLIMX NOCTYNNEHWI No cyGporaummn u perpeccamM, a Takke oT peanusaumn roaHbix
OCTaTKOB, MNPUMEHSIIOTCS akTyapHble MeToAbl, aHanornyHble MeTodam, WCMoNb3yeMblM AN OLEHKM
pe3epBoB YObITKOB.

Pe3epB HeucTekLwero pucka

Ha kaxpgyto oTtyeTHyto gaTy KomnaHus npoBoOAMT NpOBEpKYy afekBaTHOCTM obsi3atenscTtB. lMpu pacueTe
MCNoJ1b3YTCA OLEHKN 6y,l:|,yu.|,|/|x O0roBOpPHbIX AEeHEXHbIX NOTOKOB. Ecnu no pe3ynbTaTtaM OLUEHKN BblABIIEH
AeduumTt cchopMrUpOBaHHbLIX pe3epBoB, TO Ha CyMMY AeduumTa co3gaeTcs pe3epB HeUCTEKLero pucka.

[N npoBeaeHns COOTBETCTBYIOLLEN NpoBepkn KomnaHust paccmaTpuBaeT criefytolime AeHeXHbIe NMoTOoKH,
BbITEKAIOLLME MO AOrOBOPaM:
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e BCe [OEeHEeXHble NOTOKU, npeayCMOTpEeHHble OOroBOPOM CTpaxoBaHuA, U CONyTCTBYKOLNE MOTOKU
OEHEXHbIX CpeacTB, Takne Kak pacxodbl Ha yperynmposaHune y6bITKOB, NOTOKN OEHEeXHbIX CPeacTs,
BO3HMKaoLWMe no BCTPOEHHbIM ONUMOHaM U rapaHTuAaMm;

e MpeanosioKeHUs OTHOCUTENbHO OXMAAEMOro MpoueHTa pacnpedeneHnss WHBECTULIMOHHOMO
goxoga no pgoroeopam ¢ HBIOB, cTaBkM OWCKOHTUPOBAHWUSA, CMEPTHOCTWU, WHBANUOHOCTU WU
3ab60neBaemMoCTU, YPOBHSI PACTOPXKEHUIN CTPax0BbIX JOTOBOPOB, YPOBHSA U3AEpXKeK U T.4.;

e Oyoywme [OeHeXHble TMOTOKW, CBSi3aHHble C OOLLEXO03SNCTBEHHbIMU U aAMUHUCTPATUBHBLIMM
pacxogamu, C pacxodaMu Ha YperynMpoBaHue YObITKOB, a Takke MOTOKW, CBSI3aHHble C
WHMSILMEN YyKa3aHHbIX pacxodoB; OyaylumMe OeHeXHble MOTOKW, CBA3aHHble C MOCTYMSIEHNEM
Oyaywmux npemnin u KOMUCCUI NO AOroBOpamM, Mo KOTOPLIM NPOBOAUTCS NMPOBEPKA;

e Oyaywme AeHexXHble NMOTOKM, CBA3aHHbIe C NOCTYNNeHMAMM No CyBporaunoHHbIM TpeboBaHUSaM K
perpeccam, a Takke OT peanusauumn rogHblx ocTaTtkoB (abaHaoHa), BbITEKAOLWNX U3 TECTUPYEMbIX
[AOroBOPOB.

HOonsa nepecTpaxoBLUMKOB B CTPaxoBbIX pe3epBax

B xope o6bluHOM gesTenbHocT KomnaHusa nepegaeT CTpaxoBble PUCKM B mepecTpaxoBaHue. AKTUBHI,
CBSA3aHHble nepecTpaxoBaHMeM, MNpPeAacTaBnsaAlT cobon CymMmbl, Moanexawue BO3MELLEHMI0 OT
nepecTpaxoBLLMKOB (40Ms NepecTpPaxoBLUMKOB B pe3epBax).

Onsa oueHkn pgonu nepecrtpaxoBinkoB B MaTtemMaTu4eCKOM pe3epBe, KomnaHust Bblgensetr 4acTtb
MaTeMaTn4eCcKoro pesepBa, npmnxoadLllyroca Ha PpUCKOBYHO COCTaBJIAKOLLYHO, OTBETCTBEHHOCTL MO KOTOpOVI
Obina nepecrtpaxoBaHa. [ns oueHkn gonu nepecTtpaxoBLNKOB B pI/ICKOBOI7I HYacCcTh MCNOJNIb3YTCA TE Xe
NPUHUUNbI N MeTOoObl, KOTOPblE€ NCNONb3YHTCA AJ1A OLUEeHKn MaTtemMaTu4eckoro pesepsa C y4eToOM HOPMbI
aoxogHocTu, Tabnuy, CMEpPTHOCTU N NPOYUX I'Ipeﬂ,I'IOJ'IO)KeHVIVI

[donsi nepecTpaxoBLUMKOB B pe3epBe MPOM3OLIEALINX, HO He 3asiBNeHHbIX YObITkoB (ganee — PIIHY)
onpegenseTca nytem ymMHoXeHust ccpopmmpoBaHHoro PIHY Ha cooTHoLWeHne aonu nepecTtpaxoBLinKka B
BbiNnaTax 3a NepuoA K BENUYMHE CTPaxoBbIX BbiMnart.

KomnaHus He cbopmupyeT JoM NepecTpaxoBLLMKOB B OLeHKax ByayLmux nocTynneHun no cybporaumnsam m
perpeccam, a Takke OT peanu3aumy rogHblx ocTaTkoB (abaHOoHa), MOCKONbKY YCMOBWUS OOrOBOPOB
nepecTpaxoBaHus, 3aknoyaemblx KomnaHuen, He cogepxaTt ycrnoBuin ob yyacTum nepecTpaxoBLUMKOB B
Taknx JoxoAax.

KoMnaHust He chopMupyeT A0S0 NepecTpaxoBLUMKOB B pe3epBe HEUCTEKLLEro pucka.

MpoBepka aKkTMBOB, CBSI3aHHbLIX C MEepecTpaxoBaHWEM, Ha npeaMeT obecLeHeHWss NMPoV3BOAMTCA Ha
KaXkayto OTUYETHYIO AaTy MW 4Yalle, ecnim B TeY4eHUe OTYETHOro nepuoaa BO3HUKAKT MPU3HaKM Hanuuns
obecueHeHus.

OGecueHeHne BO3HMKaET B TeX Cryyasx, Korga UMeroTcs OObekTMBHble CBUAETENbCTBA, ABNSOLMECH
pe3ynbTatoM cobbiTUsl, KOTOPOE MMENO MEeCTO MOCNe NepBOHAYanbHOro NPU3HaHWUS akTMBa, CBA3AaHHOMO C
nepecTpaxoBaHueM, ykasblBalowme Ha To, 4To KomnaHus MOXeT He NOoMny4uMTb BCE CYMMbl, MOJOXEHHbIE
eMy COrfacHoO YcnosusiM [Orosopa, M AaHHoe cobbiTve oOkasbiBaeT noggatolieecss HafexXHOW OLeHKe
BMMSHME Ha Te CyMMbl, KoTopble KommaHusi nmomnyynT OT nepectpaxoBlimka. YObITok oT obecueHeHus
OTpaxaeTcs B oTYeTe O NpubLINSX 1 yObITKax.

MpuaHaHMe aKTMBOB MMM 06A3aTENbCTB, CBA3AHHBLIX C MNepecTpaxoBaHMeM, MNpeKkpallaeTcs B cryvae
noralleHnsi JOroBOPHbIX MpaB UMM UCTEYeHUs1 CpoKa WX AeicTBusl, NMMBo B cryyae nepegayu Aoroeopa
TpeTbel CTOpoHe.

12. YcmaeHbili kanuman

KomnaHus saBnsetca oOWECTBOM C OrpaHM4YeHHOW OTBETCTBEHHOCTbIO. B  cooTBeTcTBUM C
3akoHogaTtenbcTBoM Poccuiickon ®egepauum kaxabl y4acTHUK obLiecTBa UMeEET npaBo B ntoboe Bpems
BbINTM 13 obLecTBa U NoTpeboBaTtb y 0OLECTBA BbINATUTL eMY OENCTBUTENBHYIO CTOMMOCTb €ro JOMMN.
|_|pl/| 3TOM p,eI7ICTBI/ITeJ'IbHaFI CTOMMOCTb Oo5nn onpegendeTca Ha OCHOBaHUU AOaHHbIX 6yxranTepCK0|7|
OTYETHOCTM 00LlecTBa, COCTaBMIEHHOM MO POCCUMCKMM CTaHgapTam ydeTa, 3a MOCNeOHUR OTYEeTHbIN
nepvoa, NpeaLecTBYOLWMIA AHKO Nogavn y4acTHMKOM 3asBIEHUS O BbIXoAe M3 obLiecTBa.

YcTaBHbI Kanutars, BHeceHHbIn o 1 aHBapsa 2003 roga, oTpakaeTcs N0 CTOMMOCTU, CKOPPEKTUPOBAHHOMN
C YYeTOM WHMNAUMK. YCTaBHbIA KanuTan, BHECEHHbI MOcCre YyKasaHHOW AdaTtbl, OoTpaxaeTca Mo
nepBoHavanbHOM CTOMMOCTU. BnoxeHnss B ycCTaBHbIM KanuTan B OpMEe HeOeHEeXHbIX aKTUBOB
OoTpaXkaroTcs No CnpaBeinvMBoOi CTOMMOCTM TakUX akTUBOB Ha [aTy BHECEHWs BKnaja.
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13. Pe3epeHbIli kanumain

PesepBHbI kanuTan B pasmepe, npegycMoTpeHHoMm yctaBom KomnaHuu B pasmepe 5% OT ycTaBHOro
kanutana KomnaHum copmmpyeTcs nyteM 00a3aTeNbHbIX €XErogHblX OTYUCMAEHMN [0 [OCTUXKEHUS
pasmepa pe3epBHOro Kanurtana, yCTaHOBIIEHHOro yctaBoM KomnaHun. Pasmep eXerogHbiX OTYUCIIEHU B
pe3epBHbI kanutan cocTtaBnsaeT 5% oT uuctonm npubbinn KomnaHum [0 OOCTWXKEHUs pasmepa,
YCTaHOBEHHOro ycTaBomM KomnaHuum.

Pe3epBHbIVI Kanutan npegHa3Ha4dyeH And MOKpbITUA y6bITKOB KomnaHun, a Takke [fAns noraweHus
obnuraumin KomnaHmm un BblKyna akuymn Komnaxvmm B crny4yae OTCYTCTBUA UHbIX CPEeACTB.

14. QueudeHObI

Bbinnata guBnaeHOoOB n npoyee pacnpeaeneHve npubbinv OCYLLECTBNSAIOTCA HA OCHOBe ByxranTepckown
otyeTtHocTM  KomnaHumm, noaroToBneHHoM B COOTBETCTBMM C  TpeboBaHMSIMM  POCCUNCKOro
3akoHogaTtenbcTBa. B cooTBeTcTBMM C TpeboBaHUAMM POCCUMCKOrO 3akoHOA4AaTenbCTBa pacnpenerneHve
NpMbbLINM OCYLLECTBNSAETCA Ha OCHOBE YMCTOM MpubLINKM Tekylero roga no 6yxranTepckon OTHETHOCTMH,
NnoAroTOBIIEHHOW B COOTBETCTBUM C TPEDOBAHNSIMN POCCUMINCKOrO 3aKOHOOATENbLCTBA.

OvenaeHabl NPpU3HaKTCA B Ka4ecCcTBe 06s3aTenbCTBa M BbUMTAOTCA M3 HepacnpeneneHHon Flpl/l6blﬂl/l Ha
OTHETHYIO AOaTy, TOJIbKO €CJi1 OHU ObIniM 0ObsIBNEHbl 40 OTYETHOW AaTthl NMOO ObiNM 06BSABMEHBLI MOCNe
OTYeTHOM AaThbl, HO A0 AaThl Ol'ly6]'IVIKOBaHI/IFI (*)I/IH&HCOBOI?I OTHETHOCTMW.

15. OmpaxeHue doxodoe u pacxodoe
CtpaxoBbie npemum

CTpaxoBble NPeMUM MO JOroBOpaM CTPaxXOBaHUSI UHOTO, YeM CTPaxXOBaHUE XU3HW MPU3HAKTCH B MOMEHT
nepexofa CTPaxoBoOro pucka oT cTpaxoeaTens kK KomnaHum — MoMeHTa Havana HeceHUsi OTBETCTBEHHOCTU
Mo AOroBopYy, Npy 3TOM:

L] B Crny4yae ecnun garta Ha4vana HeCeHUda OTBETCTBEHHOCTU KomnaHun no norosopy Oonee paHHAA,
4YeM aaTa 3aKn4veHnda noroesopa, To npemMuma npmu3HaeTca Ha aTy 3aKkni4eHna oorosopa,

e B Cliydae eCliin OOroBopoM CTpaxoBaHUA npenycMoTpeHa nepunoaundeckaa onnarta npemuun, 1o
npu3HaHne pgoxoga OT CTpaxoBblX ﬂpeMMVI npon3sBognTcAa no rpachKy onnaTtbl B3HOCOB,
npeaycMoTpeHHOMY O0roBOPOM CTPpaxOBaHUA;,

e [Ooxo4 OT CTpaxoBblX nNpemui (B3HOCOB) MO AOMrOCPOYHBIM  AOroBOpam  CTpaxoBaHus
NPOAOIMKNTENbHOCTLIO CBbiwe 365 (366) AHen, oTpaxkaeTCs eXerogHo B pasmMepe noanexalumx
ynnate CTpaxoBblX MpeMun (B3HOCOB) B KOHKPETHOM CTpaxoBOM rody (B COOTBETCTBMM C
rpadukoM nrnaTexemn) Ha Hayvano KakAgoro CTpaxoBOro roda, 3a MCKMIOYEeHWeM cnydaes, korga
CTpaxoBas NpemMus MoflyyeHa eaMHOBPEMEHHO, U KPeAUTHbIA PUCK, CBA3aHHbIA C HEMOMNyYeHneM
YacTu CTpaxoBOW NpemMun, oTCyTCTBYeT.

Hoxoabl n pacxoabl nNo pgorosopamMm WU CTpaxoBaHWA WMHOMO, 4em CTpaxoBaHWe XWU3HU, CBA3aHHble C
N3MEeHEHNAMU yCJ'IOBI/H7| 00roBopoB Ui pactopXxXeHnem 4oroBopoB NPU3HAKTCA B ClieayrouiemM nopagke:

e yBenuueHue (yMeHbLUEHWE) MPemMun B CBSI3U C U3MEHEHWEM YCIOBWUIA OOroBopa Npu3HaeTcs B
OyxranTepckoM y4yeTe Ha AaTy Havarna COOTBETCTBYIOLLErO Nepuoga HeceHusi OTBETCTBEHHOCTY,
npeaycMOTPEHHOro  AOMONHUTENBHLIM COrMalleHUeM K [OOroBOpy UM K KOTOPOMY OTHOCUTCS
yBenuyeHne (ymeHblleHue) npemun. B criyyae ecnu nepuon OTBETCTBEHHOCTM KomnaHum
HacTynaeT paHee pfaTtbl [OMOMHUTENBHOrO COrMalleHusl, TO [OOXO4 TNpu3HaeTcsa Ha gaTty
AOMOMHUTENBHOrO cornalleHus.

e yMeHbllueHne npeMun (B3HOCOB) B CBA3M C JOCPOYHbIM PacTOpXXeHWeM A0roBopa CTpaxoBaHus, a
Takke pacTopXeHue AoroBopa, B OyxranTepckom ydyeTe npusHaeTcs Ha gaty, korga KomnaHuwu
CcTano M3BECTHO O HaMepeHun cTpaxoBaTens pacTOprHyTb [OroBOP CTPaxoBaHws, T.e. npu
nonyyYyeHnn 3asBreHns Ha pactopxeHue, unu, ecnv y KomnaHum Bo3HMKINO NpaBo Ha pacTopXKeHue
AOroBopa B OQHOCTOPOHHEM MOPSiAKe, B MOMEHT, NpeayCMOTPEHHbIA JOrOBOPOM CTPaxOBaHWUS I
npaBunaMmy CTpaxoBaHusl. YMeEHbLUEHNE NPEMUMN B CBSA3M C OLUMBOYHO HAYMCIIEHHBIMW NPEMUSMM
(B3HOCamMu) npu3HaeTcs B OyxranTepCkoM y4yeTe B TOM OTYETHOM nepuofe, B KOTOPOM MMENO
MeCTO JonylieHHas owwnbka, U Ha AaTy 0GHapyXeHUs oLwnodKu.

Mpemuun no goroeopam, NnepeaaHHbIM B NepecTpaxoBaHue

Ona uenen Nnpu3HaHMA pacxogoB Mo gorosopam, nepegaHHbIM B MNepecTpaxoBaHuUe, KomnaHusa
KnaccmcbmuvlpyeT AOroBopbl nepecrtpaxoBaHNA Ha KPaTKOCPOYHbIE W [OOJTTOCPO4YHbIE. I'IpM 9TOM nopAg
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[0nrocpoYHbIM AoroBopom KomnaHus MoOHMMaeT JA0roBop NepecTpaxoBaHusi, Nepuos 0TBETCTBEHHOCTU MO
KOTopbIM NpeBbiwaeT 365(366) aHen.

MpemMun No KpaTKOCPOUHbIM (haKynbTaTUBHBLIM AOrOBOPaM MEpPecTpaxoBaHUs, OTHOCATCA Ha pacxodbl Ha
AaTy BO3HMKHOBEHMSI OTBETCTBEHHOCTM TMepecTpaxoBLiMKka MO [OroBOPY NepecTpaxoBaHus unu
NnepecTpaxoBOYHOMY CHMMYy K [OroBopy nepecTpaxoBaHusi. Mpemuy npusHatoTcs B pasvepe GpyTTo-
pacxofos (6e3 yyeta kommuccum). Mo 4ONrocpoyHbIM hakynbTaTBHLIM AOrOBOpPaM NpemMumn NnpusHaTcs B
TEX Xe nepuoaax, B Kakux MPU3HAOTCA MPEeMUM MO COOTBETCTBYIOLLMM OpUrMHamNbHLIM [4OroOBOpam
CTpaxoBaHusl.

Mo nponopuMoHanbHbIM OGNUFrAaTOPHLIM 4OroBOPaM HauYUCIieHWe NPeMUM MpPOUCXoaUT B pasmepe,
npegycMOTPEHHOM [OrOBOPOM, C Y4ETOM 3aK/OYEHHbIX B OTYETHOM Mepuoae OOrOBOPOB CTpaxoBaHUS,
rnonagarowux noa AercTBMe AoroBopa nepecTtpaxoBaHus. o gonrocpodHbiM goroBopam obrnuraTopHoro
nepecTpaxoBaHusi NepecTpaxoBoYHble BPYTTO-MPEMUN UCHUCHSIOTCS, NCXOAS U3 CyMM NPEMUA U CPOKOB
NpsIMbIX JOrOBOPOB, NonagatoLLMX NoA AENCTBME TaKMX 0BNUraTopHbLIX 4OrOBOPOB NepecTpaxoBaHus.

Mo Tem OoroeBopam MnepecTpaxoBaHusl, N0 KOTOPbIM AaTa Havana OTBETCTBEHHOCTU SABMSAETCH OTKPbITON,
npemMmns MpusHaeTcs B COOTBETCTBMM CO CPOKaMu MpU3HAHWUA NPEMUMU NO [0roBopam CTpaxoBaHus,
nonagawLwumn Nnof aectene o6nmMraTopHoro Jorosopa.

Ecnu OOoroeBop nepecrtpaxoBaHunA noanncaH no3)e Hadana OTBeTCTBEeHHOCTU MO nepenaBaeMbiM
Aorosopam CctpaxoBaHUA C yCrioBMEM MOKPbITUA npolwleawero nepmnoga oTBeTCTBEHHOCTH, Takom aorosop
ABNAETCA pPeTpOoakKTUBHbIM, U HaAYUCNEHUA NO TakMMm [OoroBopamMm MnpoBOoAATCA NO Aate noanmncaHuA
gorosopa CTopoHaMu.

CTanOBbIe BbinnaTbl

Pacxogpl B BMAE BbiNnaT no AOroBopam CTPaxOBaHUS MHOMO, YeM CTPaxOBaHWUSA >KU3HMW, MPU3HAKOTCHA Ha
Aaty dakTu4eckon BbinnaTbl.

B cnyyae npoBegeHus B3anmo3ayeToB BCTPEYHbIX TpeboBaHMIM K CTpaxoBaTerto CTPaxoBoe BO3MELLEHNE,
noanexailiee B3avMMoO3ayeTy, MPU3HAEeTCA pacxodoM Ha AaTy BbinnaTbl OCTaBLUEWCH 4YacTu CTPaxoBOro
BO3MeLleHnd, nubo Ha naty NpuHATUA COOTBETCTBYIOLLEro peleHnda o npoesegeHnn B3anmo3adyeToB.

ABaHCbI, BblAaHHble MEOULMHCKAM OopraHunsaunamMm Ha OKadaHue YycCnyr 3acTpaxoBaHHbIM, MPU3HAKOTCA
CTpaxoBblMU BbliMJlaTaMn Ha OaTy NPUHATUA pelleHnda O COOTBETCTBYHOLLEM 3a4eTe BblAaHHOINoO aBaHCa B
Ka4yecTBe CTanOBOVI BbiMJ1aTbl NO pe3ynbTatamMm MEANKO-3KOHOMMYECKOMN 9KCNEePTU3bI.

Hons nepecTpaxoBLUMKOB B CTpaxoBblX BbiMfiatax nNpu3HaeTcAaA B d)MHaHCOBOVI OTYETHOCTU Ha pfaty
npu3HaHna  BbiNfatbl MO  OCHOBHOMY [OOroBopy CTpaxoBaHuMA WX OOroBopy, MNPUHATOMY B
nepecrtpaxoBaHune, pUCcku rno KOTopomy Obinn nepegatHbl Komnanun.

AKBU3ULMOHHbLIE pacxoabl U Aoxonbl

B cooTBeTCTBUM C NPUHATON Y4ETHOW MONUTUKON KomMnaHusa knaccuduumpyeTt akBU3ULMOHHBIE pacxofbl
Mo AoroBopam CTpaxoBaHWUSA Ha NPSMbIE N KOCBEHHbIE.

K npsimbim pacxogam KomnaHua oTHOCUT:

e BO3HarpaxaeHue areHtawm;

e BO3HarpaxaeHvie cTpaxoBbiM Gpokepam 1 NPoUMM NnocpeaHuKam;
K kocBeHHbIM pacxogaMm KoMmnaHus oTHOCKUT:

e pacxodbl Ha onfaTty Tpyda WM COOTBETCTBYIOLIME pacxodbl MO CTPaxoBbiM B3HOCAM B
rocyqapcTBeHHble BHEBMKeTHbIe )OHAbLI MO COTPYOHMKAM, 3aHATLIM 3aKMioYeHMeM [0roBOpOB
CTpaxoBaHus.

MpsAmble aKBU3ULMOHHbIE PacxXodbl NPU3HAKTCA B MOMEHT MPU3HAHMS MPEMUM MO COOTBETCTBYHOLLUM
[I0roBOpaM CTpaxoBaHMsl.

KocBeHHbIE pacxoabl NPNU3HAKTCA Ha KOHeLl KaXxXaoro Mmecsua.

I'Ipw aTom KomnaHus npon3BoaANT Kanutanunsauumio COOTBETCTBYHLLIMX pacxXxoaoB M aMOPTU3INPYET UX B
COOTBETCTBUM C NMYHKTOM, YKa3aHHbIM HUXe. B cny4vae, ecnu KoMnaHna He MOXEeT OLUEeHUTb BEJTMHNHY
OTNOXEHHbIX aKBUSULIMOHHbIX pacxXogoB, TO akBUSULUMOHHbIE pacxodbl HE KannTannanpyrTcA.

AKBU3ULMOHHLIM O0OXO40M MO [JOroBopaM, MNepefaHHbiM B NepecTpaxoBaHWe, MpU3HaloTCa OoXonbl
KoMmnaHnn B BMOEe NepecTpaxOBOYHOW KOMMUCCUMM, W noanexawue nonydyeHnto KomnaHven ot
nepecTpaxoBLiuKa.
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[oxoabl B BMOe nepecTpaxoBOYHOW KOMWCCMM, MO [OroBopaM, nepefaHHbIM B MepecTpaxoBaHue,
nNpu3HalTCA B MOMEHT nNpu3HaHMs pacxoga B Buge MpeMuM no  [OroBopy, MnepeaaHHoOMYy B
nepectpaxoBaHue. Mo npu3HaHHbIM AOXO4aM B BUAE NepecTpaxoBOYHON komuccum KomnaHusa popmupyet
OTIIOXKEHHbIE aKBU3MLUOHHbIE Aoxoabl. OTNOXEHHblE aKBU3WLMOHHbIE JOXOAbl CMUCHLIBAKOTCS Ha AOXOAbI
KomnaHum B Te4eHne cpoka A4eNCcTBMS JOroBopa nepectpaxoBaHusl.

KomnaHus c*)opMMpyeT BEeJIMYNHY OTIOXEHHbIX aKBU3ULUWMOHHbLIX pacxodoB 3a BbIYMETOM OTJIIOXEHHbIX
aKBN3NLUUNOHHbIX 40X0A0B, TO €CTb B HETTO OLIEHKE.

[doxoa no cybporauusam u perpeccam

HOoxog no cybporauuMsm u perpeccam npeactaBnser cobow cymMmy KOMMeHcauuw, noanexallen
nonydeHvto KomnaHuen OT nuLl, BWHOBHbIX B HACTYMMNEHMM CTPaxoBbiXx ClyyaeB, a Takke oOT
CTPaxoOBLUMKOB, 3aCTpaxOBaBLUMX OTBETCTBEHHOCTb Takux nuy. [aton npusHaHus pgoxoga no
cybporaumoHHbIM 1 perpeccHbiM TpeboBaHuaM ABnsieTcs gata, Korga y KomnaHum BO3HMKNO MpaBo Ha
nonydyeHve JaHHoro goxoda u, ecnu y KomnaHuu cobniogatotca TpeboBaHus BEPOATHOCTU MOMyveHus
aoxoga B cootsetcTBum ¢ MCOO (IAS) 18.

[doxoa ot peanusauum rogHbIX OCTaTKOB (abaHAOH)

[oxoa, nonyveHHbln Npy peanusauumn FoAHbIX OCTaTKOB, MpeacTaBnsieT cobowi [oxod, MOoSyYeHHbIN
KomnaHuen B CBSI3M C peanu3auuert 3acTpaxOBaHHOrO WMyLLEecTBa, nepegaHHoro KomnaHum
cTpaxoBaTefnieM B COOTBETCTBMM C YCIIOBUSAMW OOroBOpa CTPaxOBaHWsS MPW OCYLLECTBIIEHUN CTPaxoBOW
BbiNMatbl. [aTton npusHaHus goxoda no cybporauMoHHbIM U perpeccHbiM TpeboBaHuAM siBNseTca gaTta,
korga y KomnaHuym BO3HMKIO NpaBoO Ha MorydYyeHuMe AaHHoro goxoga v, ecnu y KomnaHwm cobnogatoTcs
TpeboBaHMs BEPOSTHOCTM NonyyeHnst goxoaa B cootsetctamum ¢ MCPO (IAS) 18.

npOLl,eHTHble AoxoAabl U pacxoAabl

MpoueHTHble JoXo4bl U pacxodbl OTPaXalTCs MO MPUHUUMY HAYMCMEHUA C UCMNOMb3OBaHWEM MeToAda
3(PPEKTUBHON MPOLEHTHOW CcTaBku. Metoa a(pdheKTMBHOM MPOLEHTHOW CTaBkM — 3TO METOA pacyeTta
amMoOpTM3UPOBAHHON CTOMMOCTM (PMHAHCOBLIX aKTUBOB UMK 06A3aTenbCTB U pacnpegeneHns NpPoLEeHTHbIX
AOXO0J0B UNN pacxodoB B TeYeHMEe COOTBETCTBYIOLEro nepuoga. S dekTmBHasa NpoueHTHasa cTaBka — 3T0
TOYHas CTaBka AMCKOHTMPOBaHMA npeAnonaraemblx OyAyLUMX AEHEXHbIX BbINnat unyM NocTynfeHui B
TeyeHne OXuaaemMoro cpoka AencTBust hMHaAHCOBOrO MHCTPYMEHTa unu, B COOTBETCTBYIOLUMX CryyasX, B
TeyeHne Oorfee KOPOTKOrO Cpoka [0 4MCTOM GanaHCoBOW CTOMMOCTM (OMHAHCOBOrO akTtuBa unu
dmHaHcoBoro obsizatenscraa.

Pacuer ,D,I/ICKOHTVIpOBaHHOl7I CTOMMOCTK BKItO4MaeT BCE€ KOMUCCUn " C60pb|, ynnavyeHHble U NoJly4YeHHbIe
CTOpOHamMu oroeopa, CoCTtaBlidlWMe HeOTbeMITIEMYHO HacCTb Sd)(beKTMBHOVI I'IpOLI,GHTHOVI CTaBKW, 3aTparthbl
no caerke, a Takke npovne npemMmmm n OUCKOHThI.

Mpun cnucaHum (MNU YacTUYHOM cnMcaHuKn) MHAHCOBOrO akTnea KoMnaHum B pe3ynbTaTe BO3HWKHOBEHWS
y6bm<a oT OﬁeCLI,eHeHI/IH I'IpOLI,eHTHbIVI [oxo4 npu3sHaeTca C ucnosibsosaHnem I'IpOLI,eHTHOI7I CTaBKu, KOTOpad
npuMmeHanacb Ona OUCKOHTUPOBaHUA 6y,EI,yLIJ,I/IX NOTOKOB [AEHEeXHbIX CpeacTB Mnpu pacyete y6bITKa oT
obecueHeHus.

AAMVIHVICTpaTVIBHbIe, onepauuoHHbIe U NpoYyune pacxoabl

A,D,MI/IHI/ICTpaTVIBHbIe, onepaunoHHble W nNpo4yne pacxodbl, BKMKYaA pacxodbl 3a [OOoBepuTeribHoe
ynpasneHne cpeacrtesamm KomnaHun n onnarty ycnyr cneuvanmn3nposaHHoOMy Oeno3nTapuio, OTpaxakTCHd
no MetToay Ha4vucrneHna B MOMEHT MNoJlyYeHnd npoayKumm (TOBapa) nnn npenocTtaBneHna ycnyr.

Pacxoabl Ha cogepxaHue nepcoHana u cBsA3aHHble C HUMU OTYUCNEeHUA

Pacxogbl Ha 3apaboTHylo nnaTty, B3HOCbI B rOCydapCTBEHHble BHeGHKeTHble (PoHAbI, onnaveHHble
eXerofgHble oTnycka M GOMbHUYHBLIE, NMPEMUU U HEeOEHEXHble NbroTbl HAYUCHSATCA NO Mepe oKasaHWus
COOTBETCTBYHOLWNX Yycnyr coTpyaHukamum Komnanun. KomnaHusi He uUMeeT Kakux-numbo npaBoOBbIX WIK
BbITEKAIOLLMX M3 CIOXUBLLENCS OENOBON NpakTUKM 06s3aTenbCTB MO BbiNfiaTte NEeHCUI UNK aHanormyHbIX
BbIMNfaT, MOMMMO NNaTexeln cornacHo rocyaapCTBEHHOMY NilaHy C YCTAHOBNEHHbLIMU B3HOCAMMU.

K BO3HarpaxgeHusim paboTHMKaM OTHOCATCA BCce OpMbl  BO3MELLEHUs, koTopble Komnanus
npegocrtaBnsieT paboTHMkam B OOMEH Ha oOKasaHHble MMM YCNYrM WU MpekpalleHne TPyLoBbIX
OTHOLLIEHUI.

Pacxogbl, CBsi3aHHble C  Ha4MCINEHWEM 3apa6OTHOI7I nnartbl, BKNO4Yada  KOMMNEHCaUWOHHbIE U
cTumynupyruime Bbinnatbl, YYUTbIBAKTCA MO Mepe OCyLWeCTBIeHnA COOTBETCTBYHOLLNX p860T
pa6OTHMKaMM KomnaHuun, a pacxoabl, CBA3aHHble C Ha4ducrneHuem BbinnaTt no OTnyCkam, nocobunsam no

27



000 "MeduyuHcKas cmpaxosas KomnaHusa "Medcmpax”
lMpumeyvaHus Kk puHaHcosol omy4yemHocmu 3a 200, 3akoHYyuswulica 31 dekabpa 2015 2o00a
(8 mbica4ax pocculickux py6aetli)

BPEMEHHOMN HETPYOOCNOCOOHOCTM U yxoay 3a pebeHKoM, - Npu nx HacTynneHun. Pacxodbl N0 CTpaxoBbIM
B3HOCaM B rOCydapCTBEHHble BHeOWOXeTHble OHAObI, KOTOPble BO3HUKAKOT WX BO3HUKHYT NpU
daKkTU4ECKOM MCMONHEHMM 004a3aTenbCTB MO BbiNnaTte BO3HArpaXaeHun paboTHMKam B COOTBETCTBUM C
3akoHogartenbcTBoM Poccunickon depepaumm, yuumTbiBaOTCS B TOM OTYETHOM MEpPUMOAE, B KOTOPOM
KomMnaHust yunTbiBaeT COOTBETCTBYIOLLME pacxoabl.

KomnaHusi npuvHumaeT Ha cebsi obsizaTenbCcTBa MO BbiNfaTam, CBS3aHHbIM C HEWUCMONb30BaHHbIMU
oTnyckamu, paboTHukam KomnaHvuu. Takve obsisaTenbcTBa OTpaxawTcs B 0OT4eTe O (hMHAHCOBOM
nonoxeHun no crtatbe "MNpouyne obs3aTenscTBa" ¢ OQHOBPEMEHHBLIM OTPAXKEHMEM B OTYETE O NMPUOLINAX U
yOblTKax B 4acTW OTMYCKOB, NPUXOASLUMXCA Ha OTYETHbIN Mepuod, U B HepacnpeaeneHHon npubbinu B
4YacTy OTMYCKOB, MPUXOASALLMXCSA HA Nepuoapl, NPeaLecTByOLME OTYETHOMY.

16. Hanozoo06s10xeHue
Hanoe Ha npu6bbinb

Pacxoabl no HanoroobnoxeHnto oTpaxkeHbl B PUHAHCOBOW OTYETHOCTU B COOTBETCTBMM C TpeboBaHUSMMU
JevicTeylowero  3akoHogartenbctBa Poccuiickon  ®epepaumn.  TekywimMe  HamoroBble  NNaTexu
paccyMTbIBalOTCA Ha OCHOBE Hanoroobrnaraemon npubbinu 3a rog ¢ NpMMEHEHVMEM CTaBOK Harora Ha
NpubbINb, 4ENCTBOBABLUNX B TEYEHNE OTHYETHOIO Nepuoaa.

Pacxogbl/Bo3melleHne no Hanory Ha Flpl/l6bll'lb BKMOYalT B cebs TEKyLWMEe N OTIIOXKEHHbIE Hanorn u
OoTpaxakTcAa B OT4YETE O COBOKYNHOM AoxoAde, 3a WCKIYeHnmem KX OoTHeCeHuAa HenocpencTtBeHHO Ha
Kanutan B Crlydae, Korga OHWM OTHOCATCA K CAeJiKaM, KOTOpble TaKXe OTpaXakTCA HenocpeaCTBEHHO B
COCTaBe KanuTtana.

Tekywne cymmbl Hanora npeacTaensaoT cobon cpeacTsa, nognexaiume ynnate B 60mxeT nnm Bossparty
n3 Grogxketa B CBA3WM C HanoroobnaraembiMn npubbinamMu nnu ybbiITkamu TeKyLero, Unv npeabigylwero
nepuoga. B cnyyae paspelweHna K BbINyCKy UHAHCOBOM OTYETHOCTM [0 MOMEHTa nojauu
COOTBETCTBYIOLUMX HAMNOroBbiX AeKnapauuin, OTpaxaemble B HENW CyMMbl Hamora OCHOBLIBAKOTCH Ha
OL€HOYHbIX AaHHbIX.

OTNOXeHHbIN Hanor Ha nNpubbiNb paccuMTbiBaeTCs No MeToay GanaHCoBbIX akTMBOB U 06A3aTenbCTB B
OTHOLLUEHMMN BCEX HAMNOroBbiX yObITKOB K MEPEHOCY N BPEMEHHbIX pasHUL, Mexay Hanoroobnaraemon 6asom
aKTMBOB 1 06513aTENbLCTB M MX 6anaHCcoBOM CTOMMOCTLIO ANs uenen (nuHaHCOBOM OTYETHOCTM.

OTnoXeHHble CYyMMbl Harnora OLEeHMBAKTCSA MO CTaBkaM Haroroo6noxeHusi, pakTU4Yecku BCTYNMBLUMM B
CUIy Ha KOHelL, OTYETHOro Mepuoda, WNM KoTopble, Kak OXuaaeTcsi, OyayT NPUMEHSITbCH B TeuveHue
nepvoja BOCCTaHOBMEHMS BPEMEHHBIX Pa3HUL, UMW UCMONb30BaHWS NEPEHECEHHBIX C NPOLUIbLIX NePUOaoB
HanoroBblX y6bITkOB. OTNOXEHHbIE HanoroBble aKkTUBbI U Obs3aTenbCcTBa 3ayWTbiBAOTCS ApPYr NPOTYB
apyra, ecnvu uMeeTcst OpUONYECKM 3aKpenrneHHoe MpaBo 3adveTa TeKyLWMX HanoroBblX aKTUBOB WU
o6sa3atenbcTB. OTNOXEHHblE HANOroBble aKTWBbl B OTHOLUEHUW BbIYUTAEMbIX BPEMEHHbIX PasHUL, U
HanoroBblX YObITKOB OTPaXalTCs B TOW CTEMeHW, B KaKOW CyLIeCTBYeT BEPOSITHOCTb MNOMyyYeHUs
[OCTaToOuHOW Hamnoroobnaraemon npubbinu, NPOTUB KOTOPOW MOTyT ObiTb WMCMNOMb30BaHbl YyKa3aHHbIe
BblueTbl. [N onpedeneHns CyMMbl OTIIOXEHHBbIX HAamNoOroBbiX akTMBOB, KOTOPYKD MOXHO MNpu3HaTb B
(hMHaAHCOBOW OTYETHOCTWU, HA OCHOBAHUWM BEPOSITHbIX CPOKOB WM pasmepa Oyayulei Hanoroobnaraemomn
npubbInu, a Takke GyayLMX CTpaTernin HaNoroBoro NaHMPoBaHusl, He06XoaNMO CyXAEHUE PYKOBOACTBA.

Momumo aToro, B Poccuiickon ®efepauum [OEUCTBYIOT  pasnuuHbie  OMepalMOHHble  Harnoru,
npuMeHsilowmecss B oTHoWeHUN KomnaHun. 3Tn Hamorn oTpaxatoTcsl B OTYETE O NpUOLINSAX U yobITKax u
NpoYeM COBOKYNMHOM JOX0OA€e B COCTaBe OOLUX U aAMUHUCTPATMBHbLIX PacXodoB.

Heonpede.neHHble HaJjioeoeble no3uyuu

HeonpegeneHHble Hamorosble Mo3vuuyv KomnaHuM OLIEHVMBAIOTCA PYKOBOACTBOM B KOHLIE Kadoro
oT4yeTHoro nepuoda. OBGsA3aTenbLCTBa, OTPaXalOLWMECA B OTHOLUIEHUM HAmMoroB, YYMTbIBAOTCA B TeX
criyyasx, Koraa pyKOBOACTBO CUMTaET, UYTO BEPOSATHO BO3HUKHOBEHWE OOMOMHUTENbHBLIX HAMNOroBbIX
0653aTenbCTB, ecnu Hamnorosas nosvuua KomnaHuu 6Gyaer ocropeHa HanorosbiMM opraHamu. Takas
OL|eHKa BbIMOMHAETCH Ha OCHOBAHUM TONMKOBAHWNS HArNoroBoro 3akoHoAaTeNbCcTea, 4eNCTBOBABLLEro UMy rno
CYLLIECTBY BCTYNMBLLIErO B CUMY Ha KOHEL, OTYETHOro nepuoaa u nioboro N3BecTHOro NoCTaHOBMNEHNA cyaa
WUNM MHOTO pelleHns no nodoGHbIM Bonpocam. O6asaTenscTBa Mo wTpadam, NeHaM U Hanoram, 3a
UCKIIOYEHMEM Harora Ha NpubbINb, OTPAXalTCs HAa OCHOBE Hauydllein OLeHKN PyYKOBOACTBOM pPacxonos,
HeobXxoAuUMbIX ONs yperynmpoBaHusl 0693aTenbCTB Ha KOHELl OTYETHOro nepuoga.

17. YcnoeHbie akmuebl u obsi13amesnibcmea
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YCnoBHblE aKTUBbI HE OTpaxakTcAa B OT4HETE O d)I/IHaHCOBOM NoNoXeHnn, npn 3ToM VIHCbOpMaLI,I/Iﬂ O HUX
pacKkpbiBaeTCcA B d)lechoaoﬁ OTYETHOCTU B TeX Ccny4aax, Korga nolydYyeHne CBA3aHHbIX C HUMU
OKOHOMUYECKUX BbIrog ABNAeTCA BEPOATHbIM.

YcnoBHble 06s13aTenbCTBa He OTpaxKakoTcA B OTHETE O Cbl/IHaHCOBOM NOJ1I0OXEHUN, Npn 3TOM VIHCbOpMaLI,VIﬂ o
HUX pacKpbiBaeTCA B CpVIHaHCOBOVI OTYETHOCTWU, 3a WUCKIKYEeHnemM ciiy4yaeB, Koraga BbIObITUE pecypcos B
CBA3N C X noraieHnem ABrideTCA BEpPOATHbIM.

18. Bzaumo3ayemsbl

AKTMBbI 1 00si3aTenbCTBa B3aMMO3a4MTbIBAKOTCH, U B CbVIHaHCOBOVI OTYETHOCTU OTpaaeTcda 4ucrtasa
BeliM4nMHa TOJIbKO B Te€X ClydadX, Korga CcywectByeT 3aKkoHOAaTelIbHO yCTaHOBJIEHHOE MNMpaBO NPOn3BECTU
B3anMo3ayeT OTpaXXeHHbIX CyMM, a TaKke HamMepeHune nn6o npon3Bectn B3aMMO3a4yeT, nn6o
OJHOBPEMEHHO peann3oBaTb akTUB N yperynmnpoBaTb 0bs13aTenbCTBO.

19. lMepeouyeHka uHocmpaHHOU 8asnromMbl

dyHKuMoHanbHOM BanoTon KomnaHum siBnAeTcs BasnioTa OCHOBHOM 3KOHOMWYECKOW cpefbl, B KOTOPOM
OaHHast KomnaHus ocylecTBnseT CBOK AeATeNnbHOCTb. DyHKLMOHANbLHOW BantoTo KomnaHum 1 Bantotomn
npeacrtaBfneHns OTYETHOCTM SBMSETCA HauuoHanbHasi BanTa Poccuiickon depepaummn - pOCCUNCKUI
pyosb.

Onepaumn B MHOCTPaHHbIX BanioTax NepBoHayaribHO NepecyMTbIBAlOTCA B (DYHKUMOHAMbHYIO BanoTy Mo
obmeHHoMy kypcy baHka Poccuu, pencteyowemy Ha pgaty onepaumn. MoHeTapHble akTuBbl WU
0653aTenbCTBa, BblpaXeHHble B MHOCTPAaHHbIX BamnoTax, NepecymTbiBaloTCs B (OYHKLUMOHAMbHYIO BamnoTy
no obmeHHoMmy Kypcy banka Poccuu, peictBylowemMy Ha oTyeTHyio gaTty. [Mpubbinn un yGbITKM,
BO3HUMKaloLLMe Npu nepecyeTe onepaumii B MHOCTPAHHbIX BantoTax, OTPaxarTcsd B oT4eTe O Npubbinax u
ybblTKax M MpoyYeM COBOKYMHOM goxoge Mo cTpoke «[loxodbl 3a BbIMETOM PacxOdoB OT MEepeoLEeHKU
WHOCTPaHHOW BanioTbl». HemoHeTapHble cTaTbW, oOTpaXaemble MO (aKTU4ECKOW CTOMMOCTU B
WMHOCTPaHHOW BamnioTe, nepecynTbiBaloTca No obmeHHoMy Kypcy baHka Poccuun, genctsyowemy Ha gaty
onepauun. HemoHeTapHble CTaTbu, OTpaxaemble Mo CnpaBeaIMBON CTOMMOCTU B MHOCTPAHHOW BanioTe,
nepecyuTbIBalOTCA MO OOMEHHOMY Kypcy, OEWCTBylLleMy Ha pfaTy onpegeneHvus cnpasennmBon
CTOMMOCTW.

Ha nary (*)I/IH&HCOBOVI OTYETHOCTM aKkTMBbl U 0D0s3aTeNnbCTBA KOMMaHUN, (*)yHKLI,VIOHaJ'IbHaFI BanoTa
KOTOpPbIX OTIN4YaeTCA OT BasikoTbl npeacrtaBfieHNA OTYETHOCTU KomnaHuu, nepecynTbliBaOTCA B pOCCMVICKMe
py6n|/| Nno KypCy Ha OTHYEeTHYK AaTy, a UX OT4HEeThbl O I'Ipl/|6bIJ'IﬂX n Y6bITKaX M npo4yemMm COBOKYMNMHOM AoXxonae
nepecynTbiBarOTCA NO CpegHeB3BEeWeHHOMY roaoBOMY KypcCy. KprOBbIe pa3Hulbl, BO3HUKaAKOLWKME MpU
TaKoOM nepecyeTe, OTpaXXarTCA B CTaTbe Kanutana.

WHocTpaHHble BanoTbl, B ocobeHHocTn gomnmnap CLUA w EBpo, urpaloT 3HauuMTenbHyw ponb npu
onpeaeneHnm 3KOHOMUYECKMX NapamMeTPOB MHOMMX XO3AMCTBEHHbIX onepaLun, coBepluaemMbix B Poccun. B
Tabnvue HMXe NpMBOOATCA Kypcbl pybnsi mo oTHoweHutio k gonnapy CLUA u EBpo, ycTaHOBMEHHbIE
Bankom Poccuu:

HOaTa Donnap CLUA EBpo
31 pekabpsi 2015 roga 72,8827 79,6972
31 pekabps 2014 roga 56,2584 68,3427
31 pekabps 2013 roga 32,7292 44,9699
31 pekabps 2012 roga 30,3727 40,2286
31 pekabps 2011 roga 32,1961 41,6714

20. Byxa2anmepckull y4yem 8 ycriogusix aurnepuHenayuu

PaHee B Poccuickon degepauum COXpaHsanmcb OTHOCUTENBHO BbICOKME TEMMbl UHAMALUK, U, COrNacHo
MC®O 29 «®dPuHaHCOBass OTYETHOCTb B YycnoBusAx runepuHdnsauuuy («MCPO 29»), Poccunckas
depepauymsa cuntanacb CTpaHoM ¢ runepuHMISLMOHHON S3KOHOMUKOM.

B cootBetctBUM ¢ MCOPO 29 (puHaHCOBass OTHETHOCTb, COCTaBngemMass B BamnTe CTpaHbl C
rMnepuHANALNOHHON 3KOHOMMKOW, A0SMkHA OblTb NpeAcTaBrieHa B eQuHULAxX U3MeEpPEHUsi, AENCTBYIOLLMX
Ha oTyeTHyto gaty. MCPO 29 ykasbiBaeT Ha HeageKBaTHOCTb OTPAXEHUS pe3ynbTaToB OnepaLyOHHON
OeaTenbHOCTU M (PUHAHCOBOrO MOMOXEHMS B BanioTe CTpaHbl C rMnepuHNALMOHHON SKOHOMUKOW 6e3
BHECEHUSI COOTBETCTBYIOLLUUX KOPPEKTUPOBOK B (PUHAHCOBYHD OTYETHOCTb. CHMXeHuMe nokynatenbHOn
CMOCOBHOCTM MPOMCXOAUT TakMMW Temnamu, KOTopble AenalT HEBO3MOXHbIM COMOCTaBMEeHUe CyMM
onepauuin n NpoYnx cobbITMIN, NPOU3oLLEAWNX B pa3Hble BpEMEHHbIE Nepuoabl, AaXe HECMOTPS Ha TO, YTO
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COObITUA MOryT OTHOCUTLCA K OAHOMY U TOMY X€ OTYETHOMY nepuogy. Yuet acdekra runepnHpnaumm s
OCHOBHOM OKa3blBaeT BIIMSIHWE Ha CTOMMOCTb OCHOBHbIX CPEACTB U YCTaBHOrO Kanutana.

XapakTepucTnkm 3KoHOMMYeckon cutyaumm B Poccuiickon ®Pepepaumm ykasbiBalOT Ha TO, 4TO
rmnepuHdnAUNSa npekpatunack, HaunHas ¢ 1 aHeapsa 2003 roga. Takum obpasom, npoueaypbl nepecyeTa
B cootBeTCcTBUM € MCDO 29 npuMMeHATCA TOMbKO K akTuBaM, NPUOOPETEHHbIM UM NepeoLEeHEHHbIM,
0bsa3aTenbCcTBam, BO3HUKLWIMM UIU NPUHATBIM M YCTAaBHOMY Kanutany OO HacTynieHus ykasaHHOW AaThbl.
CooTBeTcTBEHHO, GanaHcoBble CyMMbl TaKMX akTMBOB MM 005A3aTenbCTB B (PMHAHCOBOW OTYETHOCTU
onpenerneHbl Ha OCHOBE CYMM, BbIPaXXEHHbIX B eAnHMLIAX n3MepeHus, gerncTByowmx Ha 31 gekabps 2002
roga. CyMMbl KOPPEKTUPOBOK ObININ paccyYnTaHbl Ha OCHOBaHMM KO3MUNEHTOB NepecyeTa, OCHOBaHHbIX
Ha nHgekcax noTpebutensckux ueH Poccuiickon ®epepaumnun (UML), onybnukoBaHHbIX [0CygapCTBEHHbLIM
KOMUTETOM MO CTaTUCTUKE, N B COOTBETCTBUW C MHAEKCAMW, NONyYEeHHbIMU W3 APYrMxX WUCTOYHMKOB 3a
nepuogbl go 2002 roga.

CocCTosiHME POCCUMINCKOM 3KOHOMMKN XapakTepu3yeTCsl OTHOCUTENbHO BbICOKUMM Temnamu WHdnauun. B
Tabnuue HWxe NpuBefeHbl fJaHHble 00 MHOEKCax MHNSLMKN 3a nocnegHue NsTb neT:

loa, oKoOHYMBLUMACA UHdnauma 3a nepuopn
31 pekabps 2015 roga 12,9%
31 pekabps 2014 roga 11,4%
31 pekabps 2013 roga 6,5%
31 pekabps 2012 roga 6,6%
31 pekabps 2011 roga 6,1%

21. BaxxHble pacyemHbie OUeHKU, NpednochLIIKU U Cyx0eHusi pykoeodcmea

KomnaHus npovs3BOAMT pacyeTHble OLEHKU WM AONYyLEeHUs, KOTOpble BO3OENCTBYOT Ha OTpaXkaemble B
hMHAHCOBON OTYETHOCTM CYMMbl M Ha GanaHCOBYHO CTOMMOCTb aKTMBOB M 00A3aTensCTB B CriegylolemM
dvHaHcoBOM rogy. PacyeTHble OUEHKM U CyXOEHUS MOCTOSAHHO aHanM3upyloTCs Ha OCHOBE OnbiTa
PYyKOBOACTBA M Apyrux pakTopos, BKNOYas OXuAaHus B OTHOWeEHUM Oyaywimx cobbiTui, KOTopble, Mo
MHEHMIO PYKOBOACTBA, SBNAOTCA OOOCHOBaHHBIMKM B CBeTe Tekywux obctoaTtenscTB. B npouecce
NPUMEHEHNST Y4EeTHOW MOMUTUKM PYKOBOACTBO TakkKe MWCNonb3yeT npodeccnoHanbHble CYXAEHUS |
oueHku. MNMpodeccrnoHanbHble CyXaeHusl, KOTopble OKka3blBaloT Hambornee cylLecTBEHHOe BO3AEeNCTBUE Ha
CYMMbI, OTpaXaemble B (WHAHCOBOW OTHETHOCTW, M OLEHKM, pe3ynbTaToM KOTOpbIX MOryT ObiTb
CyLLeCTBEHHblE KOPPEKTUPOBKN GanaHCoOBOW CTOMMOCTM akTMBOB U 0653aTeNnbCTB B TeYEHWE crieayoLwero
dMHaHCOBOro roga, BKIOYAT:

B npouecce MNpuUMEHEHUs Y4eTHOW MOSIMTUKN PYKOBOACTBO Takke MWCNonb3yeT npodeccnoHansHble
cyxaeHusa un oueHkn. lMpodeccnoHanbHble CyXOEHWs, KOTOpble OKasblBalT Hambonee cCyllecTBeHHoe
BO3OENCTBME Ha CyMMbl, OTpaxaemble B Oyxrantepckon ((PMHAHCOBOW) OTYETHOCTM, M OLLEHKM,
pe3ynbTaToM KOTOPbIX MOTYT ObiTb CyLLECTBEHHblEe KOPPEKTUPOBKM GamnaHCoOBOW CTOMMOCTM akKTUBOB U
065a3aTenbCTB B TeYeHue cneayowero hnHaHCOBOro roAa, BKIHOYaloT:

e ObdAsaTenbcTBa NO AOroBOpam CTpaxoBaHWs

e  OTnoOXeHHble aKBU3ULMOHHbIE PAcXoabl

e Hanor Ha NpubbINb 1 OTNOXEHHbIV HANOroBbIN aKTUB

e Onepauuu co cBA3aHHLIMK CTOPOHAMM

e [IpyHUMN HEeNpepbIBHO AENCTBYIOLLIE OpraHn3aunm

e ObecueHeHne PUHAHCOBbLIX aKTUBOB
HenpepbieHocmb dessimenbHocmMu

PykoBoACTBO MOArOTOBUSIO AaHHYK (PUHAHCOBYKD OTYETHOCTb Ha OCHOBE NpPUHLUMMNA HEMNpPepbiBHOCTU
peatenbHocTU. Npu BbIHECEHUN OAHHOMO CY>KAEHWA PYKOBOACTBO Y4YMThbiBaAro PMHAHCOBOE MOSIOXeHWe
KomnaHuun, cywecTByroLne HamepeHusi, MPUBOLINIBHOCTb Onepauni 1 MMeKLLMECs B HaNMyYnm HaHCoBbIE
pecypcbl, a Takke aHanu3upoBano BO3[eNCTBME He[daBHO pasBuBLUErocs (PMHaHCOBOro Kpuauca Ha
oyaywwme onepauun KomnaHuu. MIHdopmMaumst o HeonpeneneHHOCTU, O0OyCrnoBMEHHON COBbITUAMU UMK
YCIOBUSIMW, KOTOpPble MOFYT Bbi3BaTb Cepbe3Hble COMHEHWsT B CNOCOOHOCTM KomnaHuu HenpepbiBHO
OCYLLECTBNATb CBOK AEATENbHOCTb B AanbHelleM, npuseaeHa B [Npumeyanun 2.

O6s13amenbcmea no do2o080pamM cmpaxoeaHusi UHO20, 4eM CMmpaxo8aHue XU3HU
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Mo goroeopamMm CTpaxoBaHMA WHOro, 4emM CTpaxoBaHME XWU3HU pacyHeTHble OLEHKU [OOJIKHbI ObITb
BbIMOJIHEHbI KaK B OTHOLLEHUM OXXNOAEMOWN KOHEYHOW CTOMMOCTM y6bITKOB, 3adABJIEHHbIX Ha OTHYETHYIO AaTy,
Tak U B OTHOLLEHUN OXNOAEMOW KOHEYHOW CTOMMOCTHU y6bITKOB, nponsowlealnx, Ho eLle He 3aABIIEHHbIX
Ha OTHYETHYIO AaTy.

MoxkeT MpONTM 3HAUUTENbHOE BpEeMsi, MPeXae YeM OKOHYaTerbHasi CTOMMOCTb YObITKOB CMOXET ObiTb
yCTaHOBJIEHA C JOCTATOYHONM ONpeaeneHHOCTbI0, a AN HEKOTOPbLIX TUMOB MOJSIMCOB NPOM3oLeaLLne, HO He
3asBreHHble YObITKM COCTaBnsAlT 6Gonbluytd 4YacTb GanaHcoBoro obsizaTenbctBa. OKoOHYaTenbHas
CTOMMOCTb  HeyperynMpoBaHHbIX  YObITKOB  OLIEHMBaeTCs  MOCPeACTBOM  MCMOSb30BaHUS  psaa
06LLENPUHATBLIX aKTyapHbIX METOAO0B NPOrHO3MPOBaHMsl TpeboBaHuMA.

maBHOe ponyuleHwe, nexaliee B OCHOBE [aHHbIX MEeTOAO0B, COCTOMT B TOM, YTO MPOLUNbIA OMbIT
KoMnaHunm B OTHOLIEHMM BO3HUKHOBEHWS W pa3BUTUS YObITKOB MOXeT ObITb MCMOMb30BaH Ans
NMPOrHO3nMpoBaHMs BO3HUKHOBEHUA W pas3BuTMa YObITKOB B Oyayuiem U, Kak cneactsve, — Ans
NPOrHO3MpPOBaHMSA KOHEYHOM CTOMMOCTM Takux yobiTkoB. Camu no cebe AaHHbIe METOAb! AKCTPaNonMpyoT
BO3HMKHOBEHWE OMMayYeHHbIX U MOHECEHHbIX YObITKOB, CPEAHIO CyMMY 3aTpaT Nno ogHomy YObITKy, a
TakKke YNCIo YyObITKOB HA OCHOBE MHOPMAaLMK O KONMYECTBE YObITKOB, BO3HUKABLLMX B NPOLUIble rogbl, 1
oXnagaeMbix koahpuumeHTax yobITOYHOCTH.

lMoka3aTenu BO3HWUKHOBEHWS W Pa3BUTUA YObITKOB B MPOLUNIOM aHanu3vpyloTCs rMmaBHbIM obpa3oM Mo
rogam BO3HUKHOBEHMS YObITKOB, O4HAKO MOryT Takke OblTb Gonee AeTanbHO MpoaHanu3vpoBaHbl MO
reorpamyeckuMm pervoHam, a Tawkke 3Ha4MTerNbHbIM HarnpaBfiEHNSM AeATEeNbHOCTM M Tunam YObITKOB.
KpynHble yObITkM 0OBbIMHO paccMaTpuBaloTCs OTAeNbHO nMBO nocpeacTBOM WX pe3epBUPOBaHUS MO
HOMWHanNbHOW CTOMMOCTM pacHeTHbIX OLEHOK CNeumnanmcToB No yperynupoBaHuio youiTkos, Nnbo nytem mx
OTOENbHOrO NPOrHO3MPOBAaHUA C LEeNblo OTpaxeHus nx pas3suTtus B byaywem. B 6onbwinHcTBE cnyvaes B
OTHOWeHun Byayuwimx nokasatene MHNAUMM No ybbITKaM unm KoaPULNEHTOB YOBITOYHOCTUN SABHbIX
AonyweHun He BbIHOCUTCA. BmecTo aToro wucnonb3yloTcs AdonylleHus, npucywmne uHdopMauumn o
BO3HWKHOBEHWUM U pa3BMTUM yObITKOB 3a MpoLUfble nepuofbl, HA KOTOPOW OCHOBBLIBAOTCA MPOrHO3bl. [Ans
OLEHKN CTEeneHu TOro, HacKoMbKO TEHAEHUUW B NPOLUIIOM HE MOFYT MPUMEHSATLCA B OTHOLUEHUM OLEHOK
Oyaywlero, MCNOMb3ylTCA [AOMOMHUTENbHbIE KayeCTBEHHble CYXAeHWs (Hanpumep, AN OTpaXeHus
€OVHUYHBIX CryyYaeB, W3MEHEHWA BHELWHUX WM  PbIHOYHbIX (DAKTOPOB, TakMX KakK OTHOLUEeHWe
06LLEeCTBEHHOCTM K MpedbsBreHnt0 yObITKOB, 3KOHOMUYECKME YCMIOBWS, YPOBHU WHNAUMKU, cyaebHble
peLleHns 1 3aKoHOAAaTeNbCTBO, @ Takke BHYTPEHHMX (PaKTOpPOB, TakUX Kak cocTaB nopTtdernewn, ycnosus
MONNCOB W Npoueaypbl yperynupoBaHus yObITKOB), YTODObl B pe3ynbTaTte NosyyYuTb OLEHOUYHYI KOHEYHYH
CTOMMOCTb YObITKOB, MpeacTaBnsoLwyo cobori Hambonee BepOATHbIN pe3ynbTaT M3 psaa BO3MOXHbIX
pe3ynbTaToB, C y4eTOM BCEX HeonpeaeneHHOCTen B OTHOLLIEHUM AaHHOro nokasaTens.

KomnaHusi ocyllecTBNAEeT OLEHKY pe3epBOB YObLITKOB B paspe3e OAHOPOAHbIX CErMeHTOB (pacyeTHbIX
CErMEHTOB), BKIIOYAIOLINX CXOXME PUCKU, U UMEKLWUX CXOXMe MNPOLECChl YperynmpoBaHus W
conpoBoxaeHus. [na atux uenei KomnaHus BblgensieT crnedylowmne pacyeTHble cerMeHTbl: CTpaxoBaHue
OT HecyacTHbIX Cry4yaeB, O0OpOBONbHOE MeAWLMHCKOE CTpaxoBaHue, CTpaxoBaHve WuMmyllecTBa (3a
UCKIMIOYEHMEM aBTOCTPaxoBaHus1), aBTOCTPaXxOBaHUe, CTpaxoBaHWe NpoYeit OTBETCTBEHHOCTH.

Pe3epe nod obecyeHeHue debumopckoli 3a0o/mkeHHoCcmu

KomMnaHus perynsipHo MpoBOAUT TeCcTUpOBaHWe [OeOWUTOPCKON 3aJ0SKEHHOCTM, a Takke CyMMbl
OTNOXEHHbIX aKBU3ULMOHHBLIX pacxodoB Ha npeameT obecueHeHus. HeBo3Mellaemble CyMMbl
CMUCLIBAOTCA HEMNocpeACTBEHHO Ha npubbinu U y6bITkKM. Kpome Toro, cosgalTcs pesepBbl nof
obeclLieHeHne, cHOPMUPOBaAHHbIE Ha OCHOBE WCTOPUYECKUX [aHHbIX O mnoraliaemMoctu nebuTopckoi
3a[0/MKEHHOCTMW.

B uensx cospaHusi pesepBa noa obecueHeHne [OebuTopckor  3afosKeHHocT Komnanust  Ha
WHAMBUOYANbHOW OCHOBE aHanuaupyeT AeOMTOPCKYH 3af40MKEHHOCTb MO NPO6EeMHbIM KOHTpareHTam U
dopmupyeT peseps nog obecueHeHne B pasamepe 100% No COMHUTENbHLIM KOHTPareHTam.

lIpu3HaHue omJs10)KeHHO20 Ha/10208020 akmuea

[Mpr3HaHHbBIA OTNOXEHHLIN HANOroBbIA akTUB NpeAcTaBnsaeT cobon cymMy Harmora Ha npubbinb, KOTOpas
MOXeT ObITb 3a4TeHa NpoTUB OyAyLiMX HANoroB Ha Npubbinb, U OTpaxaeTca B oTyeTe O HMHAHCOBOM
nonoxeHnn. OTNOXEHHbIA HAMNoroBbl aKTUB MPU3HAETCA TONbKO B TOW CTEMEHU, B KOTOPOW BEPOSATHO
ncnonb3oBaHWe COOTBETCTBYIOLLEN HamoroBon nbroTel. OnpegeneHue 6Oyayllert Hanoroobrnaraemon
npubbinM U CYMMbl HamnOroBbiX MbroT, BEPOSATHbIX K BO3HWKHOBEHMIO B Oyayliem, OCHOBaHO Ha
cpegHecpoyYHoMm 6usHec-nnaHe, MOArOTOBNEHHOM PYKOBOACTBOM, U pe3ynbTaTtax €ero aKcTpanonsiuuu.
BusHec-nnaH ocHOBaH Ha OXMAAHWSIX PYKOBOACTBA, ageKBaTHbIX 06CTOATENbCTBAM.

MepeoHavanbHoe npusHaHue onepayuli co cesi3aHHbIMU CMOPOHaMU
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B xope cBoein obbldHOWM geaTenbHocTM KomnaHvusi mpoBoauT onepaumm co CBA3aHHbIMM CTOopoHamu. B
cootBeTcTBUM ¢ MCOO 39 puHaHCOBbIE WHCTPYMEHTbI AOMMKHbI MepBOHAYanbHO OTpaXaTbCA Mo
crnpaBeanuBon CToMMocTu. [lpu OTCYTCTBUM aKTUBHOINO pbiHKa ANS TakMx onepauun ans toro, 4tobbl
onpeaenuTb, OCYLLECTBSNNCE N onepaumyM Mo PbIHOYHBIM WM HEPBIHOYHBIM MPOLEHTHBIM CTaBKaM,
NCMNonb3ylTCst NpodeccuoHarnbHble cyxaeHus. OCHOBaHWEM AN CYXOEHUs sBnsieTcs LeHoobpasoBaHve
Ha aHamnoruyHble BWAbl onepauni C HECBA3aHHBbIMW CTOPOHaMM M aHanua 3dEKTUBHOW MPOLIEHTHON
CTaBKM.

JeHexXHble cpecTBa M MX DKBUBAIEHTbI
31 pekabps 31 pekabps

2015 2014
[leHexHble cpefCcTBa B Kacce B POCCUMCKMX pybrisx 13 1 506
OcTaTkn Ha BaHKOBCKMX cyeTax:
- B POCCUMCKMNX pyBnsix 821 356 1142 329
- B UHOCTpaHHOM BantoTe - -
Mpoune cyeta - -
MToro geHexHbIX CpeacTB U X IKBUBAJNIEHTOB 821 369 1143 835

Mo coctosiHnio Ha 31 gekabpsi 2015 1 2014 rogoB Bce AEHEXHble cpeacTBa pasMelleHbl Ha pacyeTHOM
cyeTte OAO «CbepbaHk Poccuny, ¢ mexgyHapoaHbiM penTuHrom Fitch AAA(rus).

3alMMbl NpeAoCcTaB/IeHHble
31 pekabps 31 pekabps

2015 2014

3arimbl NpegoCTaBnEeHHbIE NO CPOKaM NOralleHus:
no 30 gHen 242 224
o1 30 no 90 aHen 1520 552
cBbille 90 aHen 24 282 2 459
MToro 3aMmMoB npenocTaBneHHbIX 26 044 3235

Mo coctoaHuo Ha 31 gekabps 2015 roga 3avimbl OPUOUYECKMM NULAM Bbl4aHbl NO NPOLEHTHOW CTaBke OT
0% no 1% co cpokom noraweHua oT 6 MecsaueB 0 7 net. 3anmbl PU3NYECKMM NMuaM BblAaHbl Mo
npoueHTHon ctaBke 0% co cpokoM noraweHus oT 3 mecsueB 4o roga. (2014: Bce 3alMbl BblAaHbl No
ctaBke 0% co cpokom norawleHus ot 1 mecdua o 2 ner).

Mo coctosiHnio Ha 31 pekabpss 2015 roga B cocTaB 3aiMOB MpPedOCTaBIIEHHbIX BKMOYEHbl 3 3anma
IOPMAMYECKUM NMLAM C 4ATON noraweHus okTadpb — HoA0pb 2015 roga. Ha oTyeTHyto aaty 3T 3aiiMbl He
ObINM NoralleHbl U gaTta noraweHus ans HMx 6bina He onpegeneHa. B ¢BaA3u ¢ Yem gaHHbIe pe3epBbl Obinn
obecueHeHbl B 100% pasmepe Ha o6uyto cymmy 168 Thic. pybnen.

Mo coctosHuMio Ha 31 pgekabps 2014 roga 3arMbl NPeAOCTaBrIEHHbIE SIBMASKOTCA TEKYLWWMMU UM He
obeclUeHEeHHbIMN.

Jle6buTOopCcKan 3a0/1KEHHOCTb
31 nekabps 31 nekabps

2015 2014
Hebutopckasn 3ag0MKEHHOCTb CTPAxXOBbIX areHToB - 269
3a BblYeTOM pe3epBa nof obecLieHeHne -
WToro ctpaxoBon Ae6GUTOPCKOMN 3aA0IMKEHHOCTH - 269
ABaHCbl MeAULMHCKUM yupexaeHuam no OMC 798 883 297 969
3a BblMeTOM pe3epBa nog obecLeHeHne (969) (900)
Utoro pebutopckom 3agonxkeHHoctn no OMC 797 914 297 069
lMpoyne Hanoryn K BO3MeLLEHWNIO 1148 -
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Mpoyas pebutopckas 3agomMKEHHOCTb 32716 58 003
Mpouee 76 68
3a BblYeTOM pe3epBa nof obecLeHeHne (172) (510)
UTtoro npepgonnat n npoyen 4eOMTOPCKON 3aA0MKEHHOCTHU 33768 57 561
MToro gebnutopckon 3af0IKeHHOCTH U Npegonnart 831 682 354 899

Hwxe npenctaBneH aHanu3 U3MEHEHWUI pesepBa nod obecueHeHVWe npegonnaTt v npoyeit AeGUTopckon

3a00SIKEHHOCTH:
2015 2014
PesepB nog obecueHeHne Ha 1 gHBaps (1 410) (393)
Cnucanuns us pesepsa nog obecueHeHne B Te4YeHne roga 269 -
Pacxoppl no co3aaHuio pesepBoB nog obecueHeHve - (1017)
Pe3sepB nop obecueHeHne [eOGMTOPCKOWN 3af0MKEHHOCTH
31 gekabps (1141) (1 410)

Mo coctosaHmio Ha 31.12.2015 1 31.12.2014 pebutopckasa 3agormkeHHocTb no OMC aBnsietcs Tekywen m

He obecLEeHeHHON.

Mpoyasa gebutopckas 3agomkeHHOCTb M npegonnatel N0 OMC aBnSOTCA NPOCPOYEHHBIMU HA CPOK CBbILLE

365 gHen n 3apesepBupoBaHbl B pasmepe 100%.

OTN0KEeHHble AdKBU3ULUMNOHHbIEe pacXoAbl

2015 2014
OTnoXxeHHble aKkBU3ULIMOHHbIE pacxoAbl Ha 1 AHBaps 189 150
Yuctaa cymma M3MEHEHUIN B OTNOXEHHbBIX aKBU3ULMOHHBIX pacxogax (98) 39
OTnoxeHHble aKBU3ULMOHHbIE pacxoabl Ha 31 aekabps 91 189
OcHOBHble cpeAcTBa U HEMaTepUasibHble aKTUBDI
Hwxe npencraeneHbl AaHHbIe KoMnaHum No ABMXKEHUIO OCHOBHbIX cpeacTs 3a 2014 ropa;
TpaHc- OOGopynoBaHue Hemare-
NOpTHbIE M npoyunmn puanbHblie
cpencrBa MHBEHTapb Utoro aKTUBBbI
OcTaTo4yHas CTOMMOCTb Ha 31
aekabpsa 2013 roga 223 1789 2012 -
NepBOHaYanbHas CTOUMOCTb
Ocrtatok Ha 31 gekabps 2013 roga 1184 3652 4 836 1190
MprobpeTeHne - 3295 3295 300
BbiGbiTne - (208) (208) -
OcTaTtok Ha 31 gekabpsa 2014 roga 1184 6 739 7 923 1490
HakonneHHas amopTu3auus
Ocrtatok Ha 31 aoekabps 2013 roga 961 1863 2824 -
AMOPTM3aLUNOHHbBIE OTYMUCIIEHMS 172 691 863 -
BbiGbiTne (192) (192) -
OcTtaTok Ha 31 gekabps 2014 roga 1133 2 362 3495 -
OcTtaTo4YyHas CTOMMOCTb
Ha 31 pekabps 2014 ropa 51 4377 4 428 1490
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Hwxke npeacrtaBneHbl gaHHble KomnaHum no ABMXEHU0 OCHOBHBLIX cpeacTs 3a 2015 roa;

TpaHc- O6opynoBaHue Hemare-
NOpTHbIe M Npoynmn puanbHble
cpeacTBa MHBEHTapb UTtoro aKTUBbI
OcTtaTo4yHass CTOMMOCTb
Ha 31 gekabpsa 2014 roga 51 4377 4428 1490
NepBoHayanbLHasi CTOMMOCTb
OctaTok Ha 31 nekabps 2014 roga 1184 6 739 7 923 1490
MprnobpeTeHune - 1460 1460 -
BbibbiTHE - (884) (884) -
OcTaTtok Ha 31 gpekabpsa 2015 roga 1184 7 315 8 499 1490
HakonneHHasa amopTusauus
Ocratok Ha 31 nekabpsa 2014 roga 1133 2 362 3495 -
AMOPTUN3aLMOHHbIE OTYUCTIEHUS 51 1186 1237 -
BblbbiTHE - (884) (884) -
OcTaTtok Ha 31 gekabps 2015 roga 1184 2 664 3848 -
OcTaTo4yHas CTOMMOCTb
Ha 31 gekabps 2015 roga - 4651 4651 1490
PesepB He3apa6oTaHHOM NpeMMKH
2015
PHN [Oonsa s PHN Yucran
cymMma
Pe3epB He3apaboTaHHOW npeMuun Ha 1 AHBapsA 5260 - 5260
NameHeHmne pesepBa, obwasa cymma (983) - (983)
M3meHeHne [onv NnepecTpaxoBLLMKOB B pe3epBe - - -
Pe3epB He3zapaboTaHHOW npeMun Ha 31 gekabps 4277 - 4277
2014
PHIM [Oons B PHN Yucras
cymma
Pe3epB He3apabGoTaHHOW NnpeMun Ha 1 AHBapsA 2617 - 2617
N3meHeHmne pesepsa, obwasa cymma 2643 - 2643
M3meHeHne [onm nepecTpaxoBLLMKOB B pe3epBe - - -
Pe3epB He3apaboTaHHOW npemun Ha 31 gekabps 5260 - 5260
Pe3epBbl y6bITKOB
2015
Oonsa B
PesepB pesepBe Yucran
yObLITKOB yObITKOB cymMma
Pe3epB y6bITKOB Ha 1 sHBaps 1600 - 1 600
NameHeHmne pesepsa, obwasa cymma 706 - 706
M3meHeHWe Jonv NepecTpaxoBLUVKOB B pe3epBe - - -
Pe3sepB yobITKOB Ha 31 Aekabps 2 306 - 2 306
2014
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Dons B
PesepB pesepBe Yucran
yObITKOB yObITKOB cymma
Pe3epB yobITKOB Ha 1 siHBapA 1012 - 1012
M3meHeHune pesepBa, obuas cymma 588 - 588
M3meHeHWe Jonv NepecTpaxoBLUMKOB B pe3epBe - - -
Pe3sepB yobITKOB Ha 31 aekabps 1600 - 1 600

OueHKa CTpaxoBbiX 06A3aTe/IbCTB
Pezepe yb6bimkoe

BenuunHa cymmbl pes3epBoB yObITKOB oOnpedensdetcd nytemM OueHkn 6yayuimx HeonnayeHHbIX
0bsi3aTenbCTB, HeobXxooMMbIX ONs onnatbl BCEX CTPaxOBbIX YObLITKOB, 3asBNEHHbIX 1M UMW HET,
OTBETCTBEHHOCTb 3a KOTOpblE CYLIECTBYET Ha OTYETHYI0 aaTy. BenuumHa pesepBoB yObITKOB BbiOMpaeTcs
akTyapuem w3 pasyMHOro MHTepBana OLEHOK, MOMYYeHHbIX pasHbIMUA CTaTUCTUYECKMMU MeToaamMu.
CyulectBoBaHMe pa3yMHOro MHTepBana oueHoOKk 00yCrnoBreHO HeonpeaeneHHOCTbLI0 OyayLlero npoiecca
yperynupoBaHusi yobITkoB. CTeneHb BO3AENCTBUS MpoLecca YperynmpoBaHns YObITKOB Ha Kaxkabld BUA
CTpaxoBaHUS pasnuyaeTcs B 3aBUCUMMOCTM OT chneunduknm pucka M NPOOOIDKUTENBbHOCTU nepuoaa,
HeobxoouMMOro 3asiBrieHust YObITKOB M AN MX yperynupoBaHusi. KomnaHuss mcnonb3yeT HeCKOSbKO
CTaTUCTMYECKNX METOOO0B OLIEHKM KOHEYHOW CTOMMOCTM YbbiTKOB. Hanbonee 4acto ncnonb3yoTca MeTos
uenHon nectHuubl n metoq bopHxbloTTepa-depriocoHa (Bornhuetter-Ferguson). Pe3epBbl yobITkOB Takke
cofepxaT OLEHKY MPeACTOALMX PacxXOAdOB MO YpPerynupoBaHuio YObITKOB, OMNpedeneHHyl ucxoas us
CpeaHero CnoXxuBLLErocs ypoBHA pacxogoB KomnaHum no yperynmpoBaHWO CTPaxoBbiX Cryvyaes, KOTOpble
BKITOYatoT B cebsi NpsMble 1 KOCBEHHbIE PacXoAbl.

PempocnexkmueHbIti aHanu3 adekeamHocmu chopMUPOE8aHHbIX CMPaxoebIX Pe3epeos

AHanM3 [JoCcTaToOvyHOCTU pe3epBOB YOLITKOB OCYLLECTBMSIETCA Ha OCHOBE PETPOCMEKTUBHOW OLEHKM
COPMUPOBaHHBIX paHee pe3epBOB YObITKOB (6e3 PPYY) M OCyLeCTBNEHHbIX B TEYEHME CriefyrLmX
nepuogoB Beinnat (ganee — RUN-OFF ananu3). lMockonbky o6si3aTenbHoe akTyapHOe OLeHUBaHue
NPOBOAMTCA BTOPOW pa3 M pacdeT CTPaxoBbiX pe3epBOB 3a npeabiaywine rogbl OTBETCTBEHHbLIM
aKTyapuem He aHanuMaupoBascs, TO HWXe npuBeAeHbl pe3ynbTaTbl PETPOCMNEKTMBHOIO aHanuaa
OOCTaTOYHOCTW pe3epBOB YObITKOB, CHOPMUPOBaHHbIX Ha KoHel 2013 n 2014 rogoB ns OTpaXkeHus ux B
cmHaHcoBon otyeTHOCTU ObLLecTBa.

EOQWHCTBEHHBbIM  O0BPOBONBHBLIN  BUA CTPaxOBaHUSA, COrMacHO AENCTBYIOLEN MuUEeH3uW, SBrnseTcs
O[IHOBPEMEHHO 1 eANHCTBEHHOW Pe3epBHOM rpymnrou, no KOTOPOW NMPOBOAUTCA HacCTosLee uccnegosaHve
n RUN-OFF ananus.

Pe3ynbTaThl Npon3BegeHHON OLEHKN NpeacTaBneHbl B Tabnvue Hke:

Knaccudukaumsa (pesepBHas rpynna) O6uwecmeo 8 uesom
OT4yeTHanA pgara 31.12.2013 | 31.12.2014
Pe3epB yObITKOB 1012 1415

BbinnaTbl HapacTalOLWMM UTOrOM K KOHLY roaa:
2014 970
2015 970 2156

I'IepeoueHeHHblﬁ OCTAaTOK pe3epBa yﬁblTKOB Ha garty

31.12.2014 -
31.12.2015 - -
N36bITOK (HeaoCTaToK) pesepBa 42 (741)
B % K nepBoHavanbHOW OLeHKe 4,19% (52,38)%

B uenom no O6uwecTtBy nokasatenb «W36bITOK pesepBa» CBUMAETENbLCTBYET O BbICOKOW CTENeHu
afeKBaTHOCTM pacyeTa pesepBa YybbiTkoB cdopmupoBaHHoro no wutoram 2013 roga. [Mockonbky
JanbHelwee pa3BuTne yobITkoB, criyumsLlumxca Ao 2014 roga, no MtToram cnegyroLmnx oTHETHbIX NeproaoB
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He OyneT npoucxoauTb, TO MOXHO YTBepXAaTb, YTO MCMNoMb3oBaHHble Ha 31.12.2013 roga metonbl,
JonyLeHMs 1 NpeanonoXeHus Npu pacyeTe pe3epBoB YObITKOB Obinv AOCTAaTOYHO TOYHbI U afeKBaTHbI.

Mo ntoram 2015 roga oTHOCUTENbHbLIN NOKasaTens AeduunTa pe3epBoB YObITKOB, CHOPMUPOBAHHBIX Ha
31.12.2014 roga, cBMAETENbLCTBYET O CYLLECTBEHHOM HEe4OpPe3epBMPOBAHMMN.

Pa3svep ctpaxoBoro noptdens O6LiecTBa oveHb marn. B cBSisu ¢ 3TUM OH MOABEPXXEH CYLLECTBEHHO
BonaTunbHocTU. [lo3TOMy dpaKkTuyeckoe pasBUTUE YOLITKOB MOXET 3HAYUTENbHO OTNnYaTbCs OT
0XXMOAEeMOoro 1 CyLLECTBEHHO 3aBUCUT OT KONMYECTBA U pa3mepa NpousoLleanx yobiTKOB.

AHanu3 docmamo4yHocmu cghopMuUpO8aHHbIX CIMPaxoebiX pe3epeoes

lMpoBepka apekBaTHOCTM CTpaxoBbix 0b6sA3aTenbcTB Oblna BbINOMHEHa ANA pesepBa He3apaboTaHHOW
npemuun. Mo wutoram aHanu3a agekBaTHOCTM MOXHO cAenaTtb BbiBO4 O TOM, Y4TO COPMMPOBAHHOM
BENUYUHbI pe3epBa HesapabotaHHon npemun Ha 31.12.2015 roga [ocTaTodHO ANst  MOKPbITUSA
obsasatenbctB ObLecTBa, CBA3aHHbIX C BbiNnatamu no Oyaywmm yboiTkam m Byaywmmy pacxogamu Ha
obcnyxvBaHve OEeNCTBYIOLMX Ha YyKasaHHyl AaTy [OroBOpPOB CTPaxOBaHWs, a Takke amopTu3aumm
BonbLuer YacTu OTNOXEHHbIX aKBU3NLIMOHHBIX PAacXo40B.

Cymma oxunpgaeMbix
pacxogoB Ha OAP
HasBaHue Cymma obenyxusanue | [leduumnt nocne | PHP Ha
AononHuTenbH | poo | gap | O%MA3EMbIX AOrosopos npemun | . ucanus KOHeLl
O pe3epBHOW oyaywmx CTpaxoBaHus 1 Ha KoHel| Ha KoHel | nepvoaa
rpynnbi yObITKOB pacxonoB Ha nepuopa nepuona
yperynupoBaHue
yObITKOB
HobpoBonbHoe
MeauLnHCKoe 4277 91 3365 199 - 91 -
CTpaxoBaHue
WUtoro: 4277 91 91 -

AHanus yyecmeumesibHocmu

[na epuHcTBEHHOM pe3epBH0171 rpynnbl ObINT BbINOMHEH aHanun3 YyBCTBUTEJIbHOCTU. Ons npoeseaeHnA
aHanm3a 4yBCTBUTEJNTbHOCTU pe3epBa y6bITKOB ncnosib3oBasniocb ABa nogxoaa.

Bo-nepBbix, onpegensnacb YyBCTBUTENBHOCTb K CTaTUCTUYECKMM KonebaHnam koadhdULMEHTOB pasBUTUs,
AN Bcex [OAByX BblbpaHHbIX MeTodoB pacyeTa pesepBa ybbiTkoB. [Ona atoro 6binm  paccynTaHbl
KO3(PPULMEHTbI Pa3BUTUS, BEPOATHOCTb MPEBbLIWEHUS KOTOpbiX He Gonbwe 25% u 5%. Ona aTtoro
ncnonb3oBarnocb CTaHAapTHOE OTKMOHEHWEe HOPMarnbHOro pacrnpeferneHusi, a BblWeYNnoOMsHYThle
KO3(PPULUMEHTbI Pa3BUTMA COOTBETCTBYOT 75-my n 95-my npoueHTunio. PasHunua mexagy pesepBoM,
MOCYMTAHHBIM  MCNONb3ys KO3(PPUUMEHTbI PasBUTUS, KOTOpble COOTBETCTBYWOT 75-My u  95-my
MPOLEHTUIIO, U Ny4yllel OUEHKON NpeacTaBnseT coboW OLEeHKY YyBCTBMTEMbHOCTW C MCMOMb30BaHWEM
nepBoro noaxoaa.

Bo-BTOpbIX, Mcnonb3oBanoch ysennyeHne Ha 5% nnn 10% oT 3Ha4YeHus NPOrHO3NpPyemMoro (oXuaaemoro)
koadhdumumeHTa yobiTouHocTH (KY), 4TO NpUBOAUT K YBENUYEHMIO YObITKOB.

YBenuueHue koadhHULMEHTOB Pa3BUTUS YObITKA U YBENUYEHNE 3HAYEHWUS MPOrHO3MPYEMOTO (0XMAAaeMoro)
KY npvBoauT K BO3HMKHOBEHWIO MOTEHLUMAmNbHBLIX [OOMOMHUTENbHBIX 0683aTensCTB MO MCCnegyeMbiM
pe3epBHbIM rpynnam.

PesynbTaTtbl  OMMCaHHbIX  MaHUNyNAUWA  NpeacTaBneHbl B Tabnvue  pe3ynbTaTtoB — aHanusa
YYBCTBUTENbBHOCTM (MOKa3aHbl 3HaYeHMs npupaLleHnii B pyonsx):

YBenu4yeHune YBenu4yeHue YBenuyeHue YBenu4yeHue
ko3adcpuumeHToB | KoacpduumeHto | koacpduumeHto | kKoachduumeHtTo
pa3BuUTUA B pa3sBuUTUSA B pa3BUTUA B pa3sBuUTUSA

yobITKOB (75-11 y6bITKOB (75-11 yobITKOB (95-11 y6bITKOB (95-11
NPOLEHTUNb) n NPOLEHTUNb) 1 NMPOLEHTUNb) U NPOLEHTUNb) N
yBenuyeHue KY | yBenuuveHnmne KY | yBenuuenue KY | yBenuuenue KY

PesepBHas rpynna

(vnn 30M) Ha 5% (vnn 3M) Ha | (nnwm 3IM) Ha 5% (vwnun 3MM) Ha
3a 2015 rog | 10% 3a 2015 ron B 3a 2015 rog | 10% 3a 2015 ron

[Oo6GpoBonbHOE MeOULMHCKOe
cTpaxoBaHue 3695 4049 5983 6 474
WToro: 3 695 4 049 5983 6474
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KpeauTopckas 3af0/1KeHHOCTb

31 gekabps 31 gekabps
2015 2014
Kpegutopckasi 3a40/mMKEHHOCTb MO onepaumnsim CTpaxoBaHus 231 2532
NToro kpeguTopcKown 3a40MKEeHHOCTU No onepaumusam
CcTpaxoBaHusA 231 2532
Kpegutockasi 3agomkeHHocTb no OMC 1527 045 1 381 559
UTtoro kpegutopckon 3agomkeHHoctn no OMC 1527 045 1381 559
PacuyeTbl ¢ nocTaBLUMKaMn 1 nogpsagynkamm 371 706
KpeanTopckasa 3agomKeHHOCTb nepen nepcoHanomM no onnate Tpyaa 17 862 6 143
3a00/mKeHHOCTb Nepen rocyaapCcTBeHHbIMKU hoHaamm 2 409 1512
Hanoru k ynnare (3a ucknoyeHmem Hamnora Ha npubbinb) 2911 1706
Mpoyas kpeguTopckasi 3a40MKEHHOCTb 56 -
lMpoyasn KpeguTopckas 3af0MKEeHHOCTb 23 609 10 067
MToro KkpegMTopckown 3agomKeHHOCTU U npegonnar 1 550 885 1394 158
Mpoune o6a3arenbcTBa
31 pekabps 31 pekabps
2015 2014
BaHoc oT yupegutens 20 850 -
Utoro 20 850 -

Mo cocTtosiHMio Ha 31 pgekabpst 2015 roga B cocTaBe npoynx obs3aTtenscTB KoMnaHum oTpaXkeH B3HOC
y4YacTHMKa, BHECEHHbI B COOTBETCTBMM C AOroBOopoMm 0e3B03mMe3aHOM (DUHAHCOBOW MOMOLUM C Lienbio

nonosiHeHus aktueoB KomnaHum.

YcTaBHbIM KanuTan

Mo coctosHuio Ha 31 pekabps 2015 u 2014 rogoB BeNWYUHA MOMHOCTBK OMMAAYEHHOrO YCTABHOMO
Kanutana, OTpaXeHHass B POCCUMCKON OyxranTepckow oT4yeTHOCTM, coctaBuna 65 000 Teic. pybnen.
B3HOCHI B yCTaBHbIN kKanuTasn OCYLLECTBIANNCE 3a CHET CPeAcTB YyacTHUkoB KomnaHum.
HepacnpegeneHHas npubbiiib B COOTBETCTBUM C POCCMMCKUM 3aKOHOAATE/IbCTBOM

CornacHo pOCCI/IVICKOMy 3akoHOO4aTeNnbCTBY B KaydecCTBe AOMBUOEHOOB MeXay akKuunoHepamu KomnaHun
MOXeET ObITb pacnpepgernieHa TOJIbKO HaKonfieHHaa HepacnpeaerneHHada I'IpVI6bIJ'Ib cornacHo q)VIHaHCOBOVI
otyeTHocTM KoMnaHum, NnoaroToBfeHHOW B COOTBETCTBUN C pOCCVIVICKVIM 3aKoOHOOaTENIbCTBOM.

Ha 31 pekabps 2015 roga HakonneHHas HepacnpeaeneHHass npubbinb KomnaHum cocTtaBuna

31 153 Thic. pybnien (2014: 54 718 Tbic. pybnen).

YncTbiM JOXOZ, CBA3AHHbIM C OCYLLECTB/IeHMeM aeAtesibHocTu B chepe AMC

2015 2014
CrtpaxoBble npemun obLiasi cymma 12 434 13 063
N3meHeHne pe3epBa He3apaboTaHHOM NPeEMUM 3@ BbIMETOM A0SM
nepecTpaxoBLLMKOB 892 (2 785)
Yucrtas cymma 3apaboTaHHbIX NpeMUN 13 326 10 278
CrtpaxoBble BbinnaThl, 00Was cymma (9 311) (6 848)
M3meHeHne pe3epBa yObITKOB 3a BbIYETOM 0N NEPECTPAXOBLLNKOB (706) (588)
Yucrtas cymma NOHECEHHbIX YObITKOB (10 017) (7 436)
AKBM3MLMOHHBIE pacxogpl (654) (491)
UToro goxoabl, cBA3aHHbIe ¢ AesaTenbHocTbio IMC 2 655 2351

YMCTbIM MHBECTULMOHHDBIN [OXOZ,
2015 2014
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MpoueHTHbIE 4OX0AbI MO 3anMam - 136
MpoueHTHbIE OX0Abl MO OCTATKYy HA pacYeTHOM cyeTe 24 329
YObITOK OT NpeaoCTaBNeHNst 3aMMOB MO CTaBKe HXKE PbIHOYHOM (1 310) (487)
Pacxoabl no co3ganuto pesepsa nog obecueHeHne A (168) -
YucTbin MTHBECTULMOHHBLIN [OXO04 32 BbIY€TOM NPOLEHTHbIX
pacxopoB (1 454) (22)
AgMUHUCTpaTUBHbIE pacxosbl

2015 2014
Pacxoabl Ha cogepxxaHue nepcoHana (134 323) (101 592)
BaHochbl B coumnanbHble hoHabI U Apyrne pacxogbl Ha nepcoHan (28 941) (24 299)
Pacxogbl no onepaunoHHON apeHae (21 391) (17 821)
OducHble pacxogpl (5 076) (2 928)
MHOpMaLMOHHO 1 KOHCYNbTALMOHHbBIE YCITyrn (4 389) (5038)
AmMopTU3aLmsa OCHOBHbIX CPeacTB (2 725) (2 993)
KomaHanpoBoyHbIe pacxobl (2 278) (437)
Pacxogbl Ha peknamy (1 550) (2 424)
Pacxoabl Ha ycnyru cBs3au (1 481) (1 621)
Pacxogbl Ha nporpammHoe obecneyeHve (860) (405)
TpaHcnopTHble pacxoapl (1 099) (1 473)
Pacxoabl Ha 6aHkOBCKMe ycnyru (599) (478)
Pacxogbl Ha ayguTopckue ycnyrm (420) (575)
[Mpoune agMUHUCTPATUBHbIE pacxonbl (163) (43)
WTtoro (205 295) (162 127)

Mpoune goxoabl U pacxogbl

2015 2014
Pacxoabl Ha co3gaHue pesepsa nog obssartenscTea (30 237) -
CnuncaHne oebuUTopCcKon N KpeauTOPCKON 3a40MKEHHOCTH (116) (262)
MeHun u wrpadsl Kk ynnaTte (61) (35)
Pacxogbl npownbix net - (2 882)
[oxoabl OT coayn umyllecTsa B apeHay - 420
Pacxogbl no cosganuio pesepsa nog obecueHeHve 269 (1017)
Mpoune goxoppl/(pacxoabl) 1907 1287
YucTbI MTHBECTULMOHHLIN [0X0A4 33 BbIYETOM NPOLEHTHbIX
pacxopos (28 238) (2 489)

B cocrtaBe pacxogoB Ha co3gaHue pesepBa nop obsizaTenbCTBa YYTEHbl pe3epBbl HA pacxodbl Mo
cynebHbiM pasbupatensctBam un wTtpadpam MIMOOMC. B oTtyete 0 (pMHAHCOBOM MONOXEHUN OaHHbIE
pacxodbl OTpaXeHbl OTAEITbHOW CTPOKON B COCTaBE OLLEHOYHbLIX 00S3aTENLCTB.

Hanor Ha npu6bIab

Pacxogbl no Hanory Ha I'IpVI6bIJ'Ib BKIHOYAKT crneayruwme KOMMNOHEHTbI:

2015 2014
TekyLine pacxopl No Hanory Ha nNpubbInb 19 289 25610
M3mMeHeHMs 0TNOXEHHOro HarnoroobIoXeHUsl, CBsI3aHHbIE C
BO3HWUKHOBEHWEM U CMIUCAHWEM BPEMEHHbIX PA3HUL, (6 218) (3 413)
Pacxoabl no Hanory Ha NpubbIb 13071 22 197

TeKyLIJ,aFl CTaBKa Halora Ha I'Ipl/l6blﬂb, npuMeHnmasa K bonblUen yacTtu I'IpM6bIﬂI/I KOMFIaHI/IVI, CoCTaBndeT
20% (2014 r.: 20%).
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Hwxe npeactaBneHo conocTaBrneHne TeopeTUYeCcKoro HanoroBoro pacxoaa ¢ hakTMYecknum pacxonom no
HanoroodIOXKEHUIO.

2015 2014
Mpu6bINb/y6bITOKk N0 MCP®O go Hanoroo6noxeHus 60 767 77 235
TeopeTnyeckmin HanoroBbIN AOXOA/Pacxod NO COOTBETCTBYOLLEN
craBke (2015r.: 20 %; 2014 r.: 20 %) 12 153 15 447
Pacxopgpl, He yMeHbLuatoLme Hanorosyto 6a3sy, 3a Bbl4eTOM
Heobnaraembix 4OX0O0B 918 6 750
Pacxopbl no Hanory Ha npuobInb 13 071 22 197

Pasnuuna mexgy MCPO wu HanoroBbiM 3akoHogaTenbcTBOM Poccuiickon ®Pepepaumm nNpuBOAAT K
BO3HMKHOBEHUIO ONpeaerieHHbIX BPEMEHHbIX pasHuL Mexay GanaHCOBOW CTOMMOCTbIO psida akTMBOB WU
00513aTENbCTB B LENAX COCTaBMeHUs (PUHAHCOBOW OTYETHOCTU M B LEMsIX pacyeTa Hamnora Ha npubbinb
Komnanun.

OTnoxeHHble HanoroBble akTUBbLI NPEACTaBnAT cobor CymMy Hanora Ha npubbinb, KOTopas MOXeT ObITb
3a4yTeHa NpoTuB OyayLmux Hanoro Ha Npubbinb. OTNOXEHHbIE HaNnoroBble 06s13aTENbLCTBA NPEeACTaBNSOT
coBON Ty YaCTb OTMOXEHHOro Hanora Ha NpubbiNb, KOTOpas AOIMPKHA MPMBECTM K YBENUYEHWUIO Hanora Ha
npubbInb, nognexawero ynnate B 604XeT B cneayowem 3a OTYETHbIM UNN B MOCMEAYIOLNX OTYETHbIX
nepuogax.

YnpaBneHue puUcKamu

YnpaBneHve puckamu KomnaHuM OCyLeCTBRSAETCS B OTHOLWEHUN (UHAHCOBBLIX, OMepauMOHHbIX W
IOPUANYECKUX PUCKOB. PUHAHCOBBIE PUCKM BKMAKYAKT PbIHOYHBIN PUCK, KPEAWUTHbIA PUCK WU PUCK
nuksmaHocTW. NaBHOW 3apgaden ynpaBrneHus UHAHCOBLIMU PUCKaMK SIBNAETCA OnpeaerneHne nUMuToB
pvcka n ganbHeriwee obecneyeHme cobnogeHns yCTaHOBMNEHHbIX NMMMUTOB. YNpaBneHme onepaurMoHHbIMM
1 I0pUaNYECKNMU puckammn JOMmMKHO obecnevmBaTb Haanexawee cobniogeHne BHyTPEHHNX PerfnaMeHToB U
npoueayp B Lensax MUHMU3aUUU OnepaLnoHHbIX U IOPUOUNYECKNX PUCKOB.

KpedumHsil puck

KomnaHus npuHumaeT Ha cebsl KpeaMTHbIA PUCK, 8 UMEHHO PUCK HEUCMONHEHNS, HECBOEBPEMEHHOIO NNbo
HEMOSIHOrO UCMOSIHEHUS] KOHTPAreHTOM (UHaAHCOBLIX 0053aTeNnbLCTB B COOTBETCTBUM C  YCMOBUSIMU
poroBopa. OCHOBHblE UCTOYHMKM KPEeOWUTHOrO pucka: MOCTYMfeHWe npeMun OT cTpaxoBaTenen u onnata
yObITKOB OT NepecTPaxoBLLUKOB.

KoMnaHusi ocyLLecTBNAEeT perynsipHblii MOHUTOPWHI KPeAUTHBLIX PUCKOB. YNpaBfieHne KpeauTHbIM PUCKOM
OCYLLECTBSIETCA MOCPEACTBOM PEryrnsipHoro aHanmsa CrnocoBGHOCTU  CYLLECTBYIOLUMX KOHTPareHToB
noracuTb CyMMbl 320PKEHHOCTM MO [OroBopaM CTpaxoBaHWs. Ha MOCTOSIHHOW OCHOBE aHanmMaupyeTcst
aebuTopckasi 3afo/KEHHOCTb MO onepauusiM CTpaxoBaHWs MO Ccpokam mnoraweHusi. ExeHenenbHo
aHanusvpyeTcs c6op NpeMun B paspesax KOHTPareHToB U BUAOB CTPaxOoBaHMs.

PbIHOYHBIU pUCK

KomMnaHus npuHMmaeT Ha cebs PbIHOYHBIA PUCK, CBSI3@HHbBIA C OTKPbITBIMU MO3ULUAMU MO MPOLLEHTHBIM,
BastoOTHbIM MHCTPYMEHTaM, KOTOpble NOABEPXKEHBI PUCKY 0OLMX 1 cneundmnieckmx N3MeHEHU Ha pbiHKe.
KomnaHus BnageeT noptdeneM akuum u obnurauuini poCCUMUCKMX KOMMAHWA, a Tak e nopTdenem
rocy4apCTBEHHbIX M MYHULMNANbHbIX LIEHHbIX Bymar 1 BCNeACTBUE 3TOrO NoABEPXKEHA PbIHOYHOMY PUCKY,
CBSI3aHHOMY CO CHWKEHUEM MX PbIHOYHOW CTOMMOCTM.

PykoBoactso KomnaHuv ycTaHaBnuBaeT NUMWUTbI B OTHOLUEHWM YPOBHA MNPUHMMAEMOro pucka wu
KOHTponupyeT ux cobsiogeHve. OgHako WCNosfib3oBaHWe 3TOro noaxoda He MosBonseT NpedoTBpaTUTh
obpasoBaHue YBbITKOB, NPEBbLILIAIOLLIMX YCTAHOBMEHHbIE NMUMUTLI, B Clydae CYLLECTBEHHbIX U3MEHEHUI Ha
pbIHKe.

leoepadghuyeckuli puck
Bce onepaunn KomnaHuu ocyllecTBnstoTcs Ha Tepputopun Poccuiickon ®epepatimu.
BantomHsbiii puck

KomnaHus NMPpUHNMMaeT Ha cebs PUCK, CBSI3aHHbLIA C BNUSIHWEM KonebaHuin OBGMEHHbIX KypCcoB Ha ee
CbMHaHCOBOG nonoXXeHne 1N NOTOKN AeHEeXHbIX CpeaCTB.
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Mo MHeHUIo KoMMnaHuw, noaBep>XeHHOCTb BalllOTHOMY PUCKY MUHMMallbHaA, TakK Kak, BeliM4nHa akTUBOB U
obazarenbcte KomnaHuu, BblpaXXeHHaa B BarltoTe, OT/INYHOW OT BarnkoThl npencrtaBneHna OT4YEeTHOCTH,
He3Ha4vunTesbHa.

Puck nukeudHocmu

Puck nMKBMOHOCTU BO3HMKaeT npn HecoBnageHnn CpoOKoB Tpe6OBaHVIl7I Nno aKTuBHbIM onepauunamMm Cco
CpOKaMu norawieHund no nacCMBHbIM onepaunam.

KomnaHwus npunaepxmBaeTcad KOHCGpBaTVIBHOVI WHBECTULIMOHHOWN cTparermn. OCHOBHbBIMW MHBECTULMSMMU
ABNAKOTCA HeABMWXMMOCTb WU AENnOo3UTHble BKIraabl B pOCCVIVICKVIX baHkax. C uenbio obecneyeHust
AONOJNIHNTENbHOIO pe3epBa JIMKBUMOHOCTU 3HaAYUTEJIbHaA 4YacCTb [OEHEXHbIX CpencTtB pa3MellaeTcda Ha
TeKyLnx cHeTax.

KomnaHus perynsipHO KOHTPONUpPyeT MNO3vuMi0 MO FNMKBUOAHOCTM W NPOBOAMT TECTMPOBaHWE Mo
NMUKBUOHOCTU MPWU PasfnUYHbIX CLEHApUsX, OXBaTbiBalOWMX CTaHAapTHble U Gonee HebnaronpusitHble
PbIHOYHbIE YCIOBUSI.

B Tex cnyyasix, korga cymMma K BbinfaTte He ABnsieTcs rKCMpoBaHHON, cymMa B Tabnuue onpepensetcs
NCXOAs N3 YCIOBUIA, CYLLECTBYIOLLMX Ha KOHEeL, OTYETHOro nepuoaa.

KoMnaHus KOHTpPONUpPYeT OXMAaeMble CPOKW MoralleHus, KOTopble MpeAcTaBrieHbl B Tabnuue Huxke no
coctosiHuio Ha 31 aekabps 2015 roaa:

MeHee 1 otr1po6 or6pm012 ot 1ropga

UTtoro
mecsiua mecsiues mecsiLeB Ao 5 netr

®PuHaHCOBbIE aKTUBbI
[eHexHble cpeacTsa 1 9KBMBarNeHThI 821 369 - - - 821 369
3aiMbl BblAaHHbIE 242 1520 21710 2572 26 044
[ebutopckas 3a00MmKeHHOCTb No onepaLmsam 0 ) ) ) 0
CTpaxoBaHus
HebuTtopckasi 3agomkeHHocTb no OMC 797 914 - - - 797 914
Mpeponnatbl 1 Nnpoyasa aebutopckas 33 768 ) ) ) 33768
3a00JPKEHHOCTb
OTNOXEHHbIE aKBU3MLIMOHHBLIE pacxoabl 23 61 7 - 91
Utoro chmHaHCOBBLIX aKTUBOB 1653 316 1581 21717 2572 1679 186
®PuHaHCcOBbLIe 00si3aTeNnbCTBa
Pesepe He3apaboTaHHOM NnpeMumn 861 2614 802 - 4277
Pe3epBbl yObITKOB 468 1446 392 - 2 306
Kpeautopckasi 3a00mKeHHOCTb Mo onepauusim 231 ) ) ) 231
CTpaxoBaHus
Kpeauntopckas 3agomkeHHocTs no OMC 1527 045 - - - 1527 045
Mpoyas kpeanTopckas 3a40MKEHHOCTb 23 609 - - - 23 609
Utoro pmHaHCOBLIX 06513aTenbLCTB 1552214 4 060 1194 0 1557 468
YucTbin pa3pbiB NIUKBUOHOCTU 101 102 (2 479) 20523 2572 121 718
COBOKYMNHbIN pa3pbIB NIMKBUAHOCTH 101 102 98 623 119 146 121 718
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KomnaHus KOHTPONMpyeT oXunaaemble CPOKM norawleHud, KOTopblie npencraBiieHbl B Ta6nmu,e HUXe no
coctosiHuio Ha 31 pekabps 2014 roga:

MeHee 1 otr1a06 oT6n012 ot 1 ropa "
TOro
mecsiua MecsiLeB MecsiLeB po 5 ner
®PrUHAHCOBbLIE aKTUBbI
[leHexHble cpeacTBa U 9KBMBaNeHThI 1143835 - - - 1143 835
3aiMbl BblgaHHbIE 224 552 1487 972 3235
[ebutopckas 3a00mKeHHOCTb NO onepaumsam 269 ) i i 269
CTpaxoBaHusi
HebuTtopckas 3agomkeHHocTb no OMC 297 969 - - - 297 969
Mpeponnatbl 1 Npoyas aebutopckas 56 661 ) i i 56 661
3aJ0MKEHHOCTb
OTnOXeHHble akBU3MLIMOHHBIE pacxoabl 32 157 - 189
UToro cdhmHaHCcOBBLIX aKTUBOB 1498 990 709 1487 972 1502 158
®duHaHcoBbIe 06s3aTenbCcTBa
Pe3sepe He3apaboTaHHOM NpeMumn 907 4 353 - 5260
Pe3epBbl yObITKOB 410 1071 119 - 1 600
Kpeautopckasi 3a00mKeHHOCTb Mo onepauusim 2532 . ) ) 2532
CTpaxoBaHus
Kpeautopckas 3agomkeHHocTb no OMC 1 381 559 - - - 1 381 559
[Mpoyas kpeguTopcKas 3afoHKEHHOCTb 10 067 - - - 10 067
Utoro hmHaHCOBLIX 06sA3aTeNnbLCTB 1395475 5424 119 0 1401018
YucTbin pa3pbiB NIUKBUOHOCTU 103 515 (4 715) 1368 972 101 140
CoOBOKyMHbIWA pa3pbiB IMKBUAHOCTU 103 515 98 800 100 168 101 140

Mo mHeHuto pykoBoacTBa KomnaHuu, coBnageHuMe W/MNM KOHTPONMpyeMoe HecoBrnageHue CpOKOB
pasMeLleHns U MoralleHusi akTUBOB M 00s3aTenbCTB ABMSIETCS OCHOBOMONaratowyM ¢aktopoM Ans
ycnewHoro ynpaeneHns KomnaHuei. B KomnaHum, kak npaBuno, He NPOMCXOAUT MOSHOrO COBMaAeHUs no
yKa3aHHbIM MO3ULMSIM, TaK Kak onepaumm 4acTo UMeLOT HeonpeaeneHHbIe CPOKM NMoralleHusl U pasnmnyHbIii
xapaktep. HecoBnageHne AaHHbIX MO3ULMIA NOTEHUMANbHO MOBbIWAET MNPUOLINLHOCTL AEATENBHOCTH,
BMEcCTe C 3TMM OOHOBPEMEHHO MOBLILLAETCS PUCK MOHECEHUs1 YObITKOB. CpPOKM MoralleHusi akTUBOB W
00653aTenNbCTB SABNSAETCS BaXHbIM (DaKTOPOM NSt OLEHKN NUMKBUAHOCTM KomMnaHum 1 ee puCKoB.

Puck npoyeHmHoU cmasku

KomnaHus npuvHumaeT Ha cebsl pUcK, CBA3aHHbIA C BMUSHUEM KONebaHui pbIHOYHbLIX MPOLEHTHbBIX CTaBOK
Ha ee (hMHAHCOBOE MOJIOXKEHNE N NOTOKU AEHEXHbIX CPeAcTB. Takme konebaHns MoryT noBbILLATb YPOBEHb
MPOLLEHTHOW MapXu, OOHAKO B Criy4ae HEOXUAAHHOTO M3MEHEHMWS MPOLIEHTHBIX CTaBOK MPOLIEHTHas Mapxa
MOXET TakKe CHMXaTbCSl UMW BbI3blBaTb YObITKU.

KomnaHus ocywectBNSeT MOHUTOPUHT MPOLLEHTHBIX CTABOK NO (PMHAHCOBBLIM UHCTPYMEHTaM.
YnpaBaeHue Kanmtaaiom
YnpasneHve kanutanom KomnaHun umeeT crnegyroLime Lenu:

0) cobrnogeHve TpeboBaHUM K KanuTany, YCTaHOBMEHHbIX POCCUMACKMM 3aKOHOOATENbCTBOM WU
perynupyloLmMmMmmn opraHamu B 06nactu cTpaxoBaHust; 1

(i) obecneyeHne cnocobHocTM KomnaHumM YHKUMOHMPOBATb B KA4YeCTBE HEMNPEpPbIBHO
OeVCTBYIOLLEro NpeanpusaTus.

CTanOBbIe KomnaHum 06s13aHbl cobntogaTb Tpe6OBaHMﬂ K MUHMUMalnbHOMY YPOBHKO Kanutara (KOTOprVI
paccynTbiBae€TCA Ha OCHOBE 6yXFaJ'ITepCKOIZ OTYETHOCTW, TMOArOTOBMEHHON B COOTBETCTBUM C
TpeGOBaHMﬂMI/I pOCCI/II7ICKOFO 3aKOHOﬂ,aTeJ'IbCTBa)I

" npesbILLIEHNEe haKTUYECKOro pasmepa MapXxu nnaTexxecnocobHocTM He MeHee YeM Ha 30% no

CPaBHEHMIO C pa3MepoM HOPMAaTMBHOM MapXu nraTexecnocobHocTn (yCTaHOBNEHHOE
Mpukasom MuHucTepcTBa ouHaHcoB Poccuiickon ®egepaumm ot 2 Hosbpsa 2001 roga Ne 90H
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«O6 ytBepxaeHun [lonoxeHns o nopsidke pacyeTa CTpaxoBLUMKAMW HOPMAaTMBHOMO
COOTHOLLIEHMS aKTMBOB U NPUHSITLIX UMW CTPaxoBbiX 0083aTeNnbCTBY);

. npeBbIlLEHNE BENWYMHbI  YUCTbIX aKTMBOB Ha4 BEMWYUHOW  YCTaBHOIO  Kanutana
(ycTaHoBneHHoe denepanbHbiM 3akOHOM OT 26 aekabps 1995 Ne 208-d3 «O6 akLuMOoHEepHbIX
obuwectBax» U degeparnbHbiM 3akoHOM oT 8 deBpans 1998 Ne 14-03 «O6 obuwiecTBax ¢
OrpaHN4YeHHON OTBETCTBEHHOCTLIOY);

" cooTBeTCcTBME TpeboBaHWsM, MpeabsiBNAEMbIM K COCTaBy W CTPYKType aKTUBOB,
NPMHUMaeEMbIX [OFs  MOKPbITUST COOCTBEHHbIX CPEACTB CTPaxOBLUMKA, YCTaHOBIEHHOE
Mpukasom MuHuctepctBa PmHaHcoB Poccum oT 2 mnonsa 2012 roga 101H «O6 yTBepxaeHum
TpeboBaHun, NpeabABRAsSEMbIX K COCTaBY U CTPYKTYpe akTMBOB, NPUHMMAaEMbIX ANt MOKPbITUS
COBCTBEHHbIX CPEACTB CTPaxoBLLMKa»

" COOTBETCTBME MWHMMArbHON BENWYUHBI OMNIa4YeHHOro YCTaBHOIo Kanutana Tpe6OBaHI/IF|M
3akoHa Poccuiickon ®epepaumm Ne 4015-1 ot 27 Hos6psa 1992 ropa «O6 opraHusaumu
cTpaxoBoro gena B Poccunckon ®egepaunm».

KoHTponb 3a BbINOMHEHWEM HOpMaTtMBa [AOCTATOYHOCTWM KanuTana, YCTaHOBMEHHOro MWHMCTEPCTBOM
duHaHcoB Poccunckon ®degepaumm n  degepanbHOM  KOMUCCMEN MO  PbIHKY LEHHbIX ©Gymar,
OCYLLECTBMNAETCA C MOMOLLbI  €XeKBapTarnbHblX WM MOMYrodoBbIX  OTYETOB, CoAepXalyux
COOTBETCTBYHOLLUME PACYETbI, KOTOPbIE NPOBEPSIOTCA U BU3MPYIOTCA pykoBoACTBOM KomnaHuu.

Ha 31 pekabpsa 2015 u 31 pekabpsi 2014 roga KomnaHusi BbIMOMHANM Bbllleyka3aHHble BHYTPEHHUE
TpeboBaHusa K kanuTany.
YcnoBHble 06:A3aTe/IbCTBA

KOpuduyeckue eonpocsbi

Mo coctosiHuto Ha 31 gekabpsi 2015 n 31 pgekabps 2014 roga y KomnaHum HeT yCnoBHbIX 00s13aTENLCTB.
KomnaHuewn He co3gaBanucb pe3epsbl Mo BO3MOXHbIE MOTEPU N0 cyaebHbIM NcKaM.

Hanozoeoe 3akoHoOdamesnbcmeo

Poccuiickoe Hanorosoe 3akoHOAATENbCTBO AOMycKaeT pasfnuyHble TONKOBaHUA U MOABEPXKEHO YacTbIM
nameHeHnsam. MHtepnpetaums pykoBoactsom KomnaHum OaHHOro 3akoHofdaTternbCTBa NMPUMEHUTENBbHO K
onepaunsaM ©n gesatenbHoCcTM KomnaHui KomnaHuM MOXeT ObiTb OCMopeHa COOTBETCTBYHOLWLMMM
pervoHanbHbIMM MU degepanbHbiMi opraHamu. HepasHue cobbiTusi, npousowepwe B Poccuinckon
degepaumn, ykasbiBalOT Ha TO, YTO HamnoroBble OpraHbl MOryT 3aHsATb Oonee XecTkylo Mo3vuuio npu
WHTepnpeTaunn 3akoHoAaTernbCTBa 1 NPOBEpPKe HANOroBblX pac4eToB. Kak cneacTene, Hamnorosble opraHbl
MOTYT MpeabsaBUTb NPETEH3UN NO TeM caernkam n MeTodaMm yveTa, Nno KOTOPbIM paHbLUe OHU MPEeTEH3NA He
npeabaBnaAnu. B pesynbraTte, MOryT ObiTb HAYMCNEHbI 3HAYUTENbHbIE AOMNOMHUTENbHBIE HAMOrM, NeHW U
wrpadbl. HanoroBble npoBepkM MOryT oxBaTblBaTb TpU KaneHdapHblX rofda [AeATenbHOCTH,
HenocpeAcTBEHHO NpefLlecTBOBaBLUME rody NpoBepku. [pu onpedeneHHbIX YCroBusaX NpPOBEpPKe MOryT
ObITb NOABEPrHYTHI U Bonee paHHWe nepuoabl.

Mo cocTtosHuio Ha 31 gekabpsa 2015 roga pyKkoBOACTBO CuMTaeT, YTO MpuaepXuBaeTcs afeKBaTHOM
MHTepnpeTauuy COOTBETCTBYIOLLErO 3aKOHOA4ATENbLCTBA, U No3uumsa KoMnaHuu B OTHOLLIEHWW HanoroBbix,
BarnoTHbIX U TAMOXEHHbIX BOMPOCOB BGyaeT nogaepxaHa.

CnpaBegiiMBasa CTOMMOCTb (PMHAHCOBbIX UHCTPYMEHTOB

Mo MHeHMIO pyKOBOACTBA, CrnpaBeaMBas CTOMMOCTb (OUHAHCOBLIX aKTMBOB W 00si3aTenbCTB MO
coctosiHMIo Ha 31 pekabpsi 2015 roga v 31 gekabpsa 2014 roga CyWecTBEHHO He oTnuyanacb OT UX
6anaHcoBOW CTOMMOCTU. OTO OOBACHSAETCH CYLLECTBYIOLLEN MPaKTMKOM NepecmMoTpa NPOLIEHTHbLIX CTaBOK C
LeNblo OTPaXKEHMS TEKYLLMX PbIHOYHBIX YCITOBUW, B pe3yribTaTe Yero npoLeHTbl No O0MbLMHCTBY OCTaTKOB
HaAYMCNATCS NO CTaBKaM, NPUBIU3NTENBHO PaBHBIM PbIHOYHLIM NMPOLEHTHLIM CTaBKaMm.

KomnaHusi ucnonb3yeT cnegywolimve MeToAabl W AONyLIEeHUS AONsi OLEHKU CrnpaBeasiMBo CTOMMOCTM
yKa3aHHbIX (PUHAHCOBBLIX MHCTPYMEHTOB.

3aiimbl npedcmaesieHHble

3anmbl npencrtaBneHHble OTpaXakTCcA Mo aMOpTI/I3I/IpOBaHHOIZ CTOMMOCTU U YHYUTbIBAKOTCA OO0 CpOKa
CBOe€ero norawueHus.
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Hdebumopckas 3a00/mKeHHOCMb

[ebunTopckasa 3a40mKeHHOCTb OTPaXKaeTCs 3a Bbl4eTOM pesdepBa nog obecueHeHne. OueHka pe3epBoB Ha
obecLeHeHne 3adOfMKEHHOCTM BKMoYaeT B Ccebs aHanM3 pucka, NpUCyLLero pasfnuyHbiM Buaam
3a00/MKEHHOCTN, Ha OCHOBAHUM TakuX (PAKTOPOB, Kak TeKkyllas cuUTyauusi B 9KOHOMUYECKOM CeKTope
OOIMKHMKA, (DUHAHCOBOE MONOXKEHUE KaXKOOoro AOSMKHMKA, a Takke MNofy4YyeHHble rapaHTun. [onrocpoyHas
nebuTtopckas 3a40/MKEHHOCTb YYUTbIBAETCSH MO aMOPTU3MPOBAHHOW CTOMMOCTU C NMPUMEHEHWEM CTaBKU
OVCKOHTUPOBaHUS paBHOWN TEKYLLMM PbIHOYHLIM CTaBKaM.

Kpedumopckas 3adomxkeHHOCMb

KpaTkocpouHasi kpeauTopckas 3af0SPKEHHOCTb OTPaXaeTcsl MO HOMUHAaNbHOW cymme, Moanexailen K
onnare. [JonrocpoyHas kpeautopckasi 3aJ40MKEHHOCTb YYMTbIBAETCS MO aMOPTU3NPOBAHHOM CTOMMOCTM C
NPMMEHEHWEM CTaBKW [OWCKOHTMPOBAHWS pPaBHOW PbIHOYHOM MPOLEHTHOM CTaBke MO KpeauTam,
ncnonb3yembiM Ans PMHAHCUPOBAHMS 3a40MMKEHHOCTM aHaNOMM4YHOro XapakTtepa.

CBepKa KaTeFOPMﬁ d)MHaHCOBbIX MHCTPYMEHTOB C KaTeropMamMm oueHKH

B cootBeTcTBUM ¢ MCDO (IAS) 39 «DrHaAHCOBbLIE MHCTPYMEHTLI: MPU3HaHUE 1 oueHka» KomnaHmsa oTHocuT
CBOM (PUHaAHCOBblE akTMBbl B criegylowme kateropum: 1) PuHAHCOBbIE aKTUBbI, OLEHMBaEMble MO
cnpaseanMBON CTOMMOCTW 4Yepe3 npubbinb unu yobITOK; 2) ccydbl M aebuTopckas 3agormkeHHOCTb; 3)
hMHaHCOBbIE aKTVBbI, UMEIOLLMECS B HANVYUW AN NPOAaXM.

BmecTte ¢ Tem, B cootBetctBuMm ¢ MC®PO (IFRS) 7 Komnanus rpynnupyeT (OUHaHCOBblE aKTUBbl MO
knaccam.

B Tabnuue Huxe npenctaBneHa cBepka KnaccoB (OMHAHCOBbLIX aKTUBOB C BbllLEeYKa3aHHbIMU KaTeropusamm
OLIEHKM MO cocTosiHMIO Ha 31 gekabps 2015 roaa:

®PuHaHCOBbIE aKTUBBI,

oTpaxaemble no Ccyabl n
cnpaBeanMBON CTOMMOCTHU pebutopckas WTtoro
yepes NpuOLINL N 3a40MKEHHOCTb
y6bITOK
AKTUBBI
[leHexHble cpeacTBa M NX 3KBUBAmNEHThI 821 369 - 821 369
3anmbl NpeAcTaBneHHbIe - 26 044 26 044
[ebuTtopckasi 3ag0mkeHHOCTb - 831 682 831 682
UToro dhmHaHCOBBLIX aKTUBOB NO 821 369 857 726 1679 095
KaTeropvsam

B Ta6n|/|u,e HWXe npeacrtaBlieHa cBepKa KiaccoB CbVIHaHCOBbIX aKTMBOB C BbllleyKa3aHHbIMU KaTeropmnamm
OLEeHKM no cocTosHuio Ha 31 gekabpsa 2014 roga:

®PUHaHCOBbIE aKTUBDI,

oTpaxaemble no Ccyabl n
cnpaBeannBON CTOMMOCTU nebuTtopckas Utoro
Yyepes NPUOLINbL UNn 3a40MKEHHOCTb
yObITOK
AKTUBbI
[eHexHble cpeacTBa N UX SKBUBANEHTHI 1143835 - 1143835
3alnmbl NpeAcTaBneHHbIe - 3235 3235
Hebutopckasi 3a40mKeHHOCTb - 354 899 354 899
WToro comHaHCOBLIX aKTMBOB MO 1143 835 358 134 1501 969
KaTeropmsam

Onepaumm co cBA3aHHbIMM CTOPOHAMM

[ns uenen coctaBneHna gaHHONW OUHAHCOBOM OTYETHOCTU CTOPOHbLI CHUTAKOTCS CBSA3aHHbLIMU, €CiM OaHa
M3 HUX UMEET BO3MOXHOCTb KOHTPOMMPOBaTb APYIyld WU OKasblBaTb CYLIECTBEHHOE BIMSAHME MpU
NPUHATUN LPYrOA CTOPOHOM (OMHAHCOBBLIX W OMEPALMOHHbIX PpEeLIeHu, Kak usnoxeHo B MCPO 24
«PackpblTve uvHopmaumMm O CBA3aHHbIX CTOpOHax». [lpyM  paccMOTpeHuM BCEX BO3MOXHbIX
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B3aMMOOTHOLLEHUIA CO CBSAI3AHHLIMW CTOPOHAMM NPUHMMAETCS BO BHUMaHWE 3KOHOMUYECKOEe COAep)KaHue
TaKMx B3aMMOOTHOLLUEHMWI, a He TONMbKO UX lopuanyeckas dopma.

CBsi3aHHbIE CTOPOHBI - y4aCTHUKM obLLecTBa:

e 000 «YMI»
e KysHeuos IN.11.

Onepau,vm CO CBA3aHHbIMU CTOPOHaAMMU:

1. Pacxogbl no apeHge nometteHus y OO0 «YMI» 20 294 Tbic. pybnen.

2. TpuobpeteHme nonucos OCAIO uepes areHta OO0 «YMI» Ha cymmy 33 Thic. pybnen.
3. Bebinnavenbl guenaeHabl OO0 «YMI» B pa3amepe 50 961 Thic. py6nen.

4. BeinnayeHbl guenaeHabl KysHeuosy .11, B paamepe 20 267 Toic. pybnen.

O6wwit pasmep Bo3HarpaXxaeHUii KIto4YeBoMy NepcoHarny npeacTaBrieH HUXKe:

2015 rop 2014 rop
BosHarpaxgeHue KnoyeBoMy nepcoHany 2 000 12 952
2 000 12 952

Opyrvx onepawuin 0TYETHOM NEPUOAE CO CBSA3AHHLIMK CTOPOHAMM HE NPOU3BOANMIOCH.
Cob6bITHA Noc/sie 0TYETHOM AaThbl

CyLecTBeHHbIX CODObITUSA MOCNE OTYETHOW AaThl HE MPOMCXOAUIO.
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